


New Seaway Chief 
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Bennett John Roberts, 65, will take over the presidency of the St. 

Lawrence Seaway Authority on Jan. 31, succeeding Charles 

Gavsie. The Authority runs Canada’s share of the giant navigation 

project which will open in 1959. Mr. Roberts has been chairman 
of the National Harbors Board. 
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NATION’S BUSINESS 


Self-Deception 
Is Danger Now | 


It's only human nature to take as much credit as possible 
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| tential traffic and produce the 
|revenue necessary 
| itself in 50 years. 


| ognized 


iment of traffic. 


| cost. 


/million to deepen 
from 25 ft. to 27 ft. 


for good events, and as little blame as possible for bad ones. It’s | 


natural — but it is also dangerous, and it’s something to guard 
against in analyzing business problems'right now. 


For the last few years, business conditions have been unusually 


‘lion spent on the Welland up to 


favorable. As the economy expanded, most firms found their sales | 
rising with little or no effort. Being human, many of us attributed | 


much of our prosperity to “hard work,” “sound thinking,’ and 


“great good virtue.” 

Now that the business climate is less favorable, and firms are 
finding that the automatic increases don’t come as easily, 
will be a tendency to attribute loss of sales entirely to general 
economic conditions, without looking to see whether, at least, 
some of the difficulty really lies within the firm and its people. 


We're thinking of two firms, making a similar range of 
merchandise, competing in roughly the same market. One of these 
two firms has been enjoying comfortable sales increases with | 
almost.no effort. The product hasn't been altered, the plant hasn’t 
been improved, and selling methods. haven't been revised since 
the end of World War Il. For-the last six months, business has 
been terrible, and the management blames the fall-off entirely on 
tight money, foreign competition, and “the trends.” 


Not ten miles away is firm number two. The proprietor of this 
firm has been behaving, during the past few years, as if he had 
to ‘ght for every dollar’s worth of business. He has modernized 
his plant, added new lines, and in recent months entirely revised 
the sales approach of his firm. With him, business is good. He 
can't understand why there’s so much talk of recession. He’s 
making plans for further changes to keep ahead of his business 
growth. 


This is a Time to Push 


These are extreme cases. Few businessmen are so trend- 
conscious as the first manager, or so trend-oblivious as the second. 
But within these extremes there’s plenty of room for distortions of 
judgment that can make a great deal of difference to the smogth 
operation of the economy. Too much emphasis on “the trends” 
provides a comfortable feeling that there’s really no point in 
bestirring oneself to go after more business. 


The characteristic of the Canadian economy right now is not| 
a. sharp trend upward or downward, but a collection of shifts— 
from one consumer preference to another, from one supplier to) 
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IN OTTAWA ‘PLA NS 


Need New Welland Canal 





To Make Seaway Pay Off 


See $100 million construction job 
within 10 years... 


By MICHAEL BARKWAY 

OTTAWA (Staff) — A new 
Welland Canal, costing perhaps 
$75 million-$100 million, will 
be necessary within the next 10 
years, if the St. Lawrence 
waterway from the ocean to 
Lake Erie is to carry it full po- 


‘from about 40 million tons a 
year up to 50 million: They can- 
not be precise because so much 
depends on the evenness cf the 
traffic flow and the kind of 
ships. 

But the Seaway authorities of 
Canada and U.S. are now 
counting on a build-up of Sea- 
way traffic which might reach 
65-70 million tons by 1970. 

Prospect of this large expen- 
diture in the near future is one 
of the major reasons against 
keeping the canal free of tolls. 

The decision on this is en- 
tirely in Canadian hands: but 
authorities here incline to the 
view that Canada will want to 
keep the reconstructed Wel- 
land on the same self-liquidat- 
ing basis as the rest of the Sea- 
way. 


to pay for 
aiready 
in Canadian 


The necessity is rec- 
calcula- 
tions 

Toll plans likely to be agreed 
between Canada and the U.S 
by spring 1958 will assume that 
the new Welland is built soon 
enough to allow full develop- 

It will be a whoily Canadian 

In the present Seaway phase 
Canada is spending about $25 


the canal The anticipated build-up of 


traffic, which will demand the 
Welland reconstruction, will 
also make possible, it is believ- 
ed, rate of tolls for the Sea- 
way at about the level which 
the Seaway’s principal advo- 
cates in U.S. assumed in 1953. 


In all negotiations with U.S. 
over the years, Canada has been 
given credit for the $132 mil- 


*, 


a 


1932. 

But it is fully recognized that 
the Welland locks will impose 
the limit on through traffic from 
the St. Lawrence to the Great 
Lakes when the new facilities 
in the international section are 
completed, 

Various estimates of its ca- 


Because of the 
New Year holiday, FP 
next week will be pub- 
lished 24 hours late. 


_ pacity have been given, ranging 


| 
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is to the French position. 


was not interested in buying. 





the 500 tons (over five years) to | 








France . Might Buy veniam 
Tf We Settle This Hassle 


OTTAWA (Staff) — Canada|;and no longer 
and France are at a friendly | “safeguard clause” 
impasse over purchase of this | tract. 
country’s uranium. | 

The trouble: Conditions of | and U. K., thinks control provi- 
sale. ‘sions should apply to all pur- 

Earlier this month, External | chases, regardless of buyer — 
Affairs Minister Sidney Smith} ajthough U.S. 
told the Commons that France 


requires the 


& a 
in the con- 


FP learns this is not all there | gefensive and peaceful purposes | 


because of years-long associa- | 
' tion in the field. 


French purchases would not | 
be large initially, probably of | 
the order of Germany’s. 


But they are of interest to 


France would like to buy—it 
has not enough domestic ura- 
nium for both military and 
peaceful purposes— and could 
change its mind: | 
e@ Because of the Canada-_ 
Germany agreement signed this | 





as advanced industrially 


| France. 
The outlook: Not much hope) 
/of changing the impasse in the) 


dian inspectors may visit Ger- | as 


many to ensure peaceful use of | 


| be bought. 


another, from one market. to another. When the economy is| @ If Canada changes its mind! | short-term. 


moving sharply in either direction, the effect of these shifts is 
swallowed up in the general movement: when the economy levels 
off, the effect of the shift, on individual firms, will be more 
marked. The firm that is aware of what is happening in its own 
particular market, and adjusts to change rapidly and smoothly, 
will get along fine. The firm that drifts will soon be in trouble. 

This is a time for sharp-eyed, candid assessment of what’s 
affecting the sales figures. Coasting along on the “trends” won't 
work well. 


An Imaginative Experiment 


In the Carman district of southwest Manitoba 75 farmers have | 
started something new in rural co-operation. With the aid of 
Dr. J. K. Gilson, an agricultural economist from the University of 
Manitoba, they hope to find out by a thorough study of their own 
operations how to apply business principles to farming. 


This idea is of course not original. Economists, accountants 
and others have for years been offering farmers free advice on 
how to manage their operations. 

The unusual feature of the Carman project, expected to take 
three years and more probably five, is that the initiative came 
from the farmers themselves. Together they raised a fund to pay | 
the costs of the study. Then Manitoba businessmen contributed, 


recognizing that sound farm practice benefits the whole com-. 7T = E 


munity. 


Average capital of all Canadian prairie farms in 1951 was about | 
$19,000. 

The operator of such an enterprise may need $20 to $40 a day 
to pay cash operating expenses. He certainly needs both short- 
term and long-term credit. He has to allow for depreciation, 
taxes and other contingencies. He’s in a business almost as unlike 
old style, hand-to-mouth farming as a. mechanized factory is 
unlike cottage handicraft. 


More than Bookkeeping 


The Carman farmers are looking for more than instruction 
in bookkeeping. They are interested in farm policy. They want 
the answers to questions like these: How does a farmer determine 
the best size of farm for his purpose and decide how much 
machinery he needs? How can he adjust output more quickly to 
market demands? What is the best way to carry out the transfer 
of a farm from father to son? 

Dr. Gilson points out that there’s no conflict between this 

approach and “the family farm.” The 75 men in the Carman pro- 
ject, though they run from 20 to 60 in age and vary as widely in 
the scale of their operations, all have family farms—and no doubt 
wish to keep them so. The point is that a soundly based manage- 
Se ony gs eg agama for a family farm as for a family 
shop or shoe factory. 


: 
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Fiat Speeds Up Canada Plans 


To Jump on ‘Small Car’ Boom 


By RODNEY TOUCHE 
Another major European auto | Plan. 
maker is hurrying to enter the One reason for the hurry: 





| 





| 


thriving Canadian market for! Fiat sales in the U. S. (through 
small cars. two main distributors) have 

This time it’s Fiat, the giant, topped 10,000 in only seven 
(1,300 a day) Italian car maker. ‘months. 

Fiat’s auto sales approach | 
$400 million, enjoy 90% -f the) 
Italian domestic market. 

Fiat’s plans for surveving the 
Canadian market (FP, Nov. 16) 
have been swiftly accelerated. | engine. 

Instead, one of the company’s Port-of-entry prices in the 
top export executives, Giulio H.|U. S. are $1,298 and $1,655, 
Rosi, has flown to Canada from respectively. 


larger 1100, with conventional, 
four-cylinder, forward - placed 
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from Spain and Portugal) is 
encouraging more bottlers to 
turn to plastic. 


head for a 7% decline on last 
year. But not in all provinces. 
ey is up 24° , Alberta 
3%, Quebec 5.1% ead Sas- CANADA’S TRUCE team in 
we Poms 2.69 (on the first Indo-China may be with- 
10 months). Ontario is down drawn completely by end of 
17.2%. 1958. Government and mili- 
* tary experts are agreed that a 


THERE'LL BE few cut-price point of “marginal utility 
turkeys on sale next cals, has been reached. North 
This year’s embargo on tur- Vietnam Reds are ousting 
keys. from the U.S. had the check teams one month in 
desired effect of creating a three, but agreements have 
mild shortage (unlike last been accomplished in Cam- 
year’s saturation). Fierce bodia and Laos. 
competition between the big 
chains has kept the price 
down. 

* 


. 
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SOMETHING THAT may be 
seen soon in Canada: Movie 
films shown outdoors in su- 


permarket parking lots. Idea 
is now being tried in the U.S. 


> * 


NEXT CHRISTMAS fewer 
corks may pop from cham- 
pagne bottles. Instead, you'll HERE’S A SURE SIGN that 
be pulling a plastic plug. acreage reduction is a chancy 





Rising price of cork (mostly way of trying to cut farm 


Canada, along with the U.S. | | 


| Turin to establish a marketing) 


| 


| bec’s 
| tallers 





Hottest Oil Field in the West 
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Oot «ek OCiiccotee 


nas Second Discovery Well 


[Home-Regent and others) 


| \ 
| a 
suect — third Successful Well 


=" (Home-Regent anc others} 
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Follow-Up Wells 


(Home-Regent 
and others) 
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Follow-Up Well 


(H. B.-Union-Home} 
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Follow-Up Well | 
eo’ '": B.-Union-Home) 














BIGGEST SINCE PEMBINA? 


Drilling ‘Hottest’ 
Oil F eld i in West 


Five-rig program could pop 
the good news 








SOOT 


W. L. DACK 


rhe next ould track the 
hottest new oulfield rn Canada 

A five-rig drilling program just launched in the Virginia 

ls-Swan Hills area « 115 miles northwest of Ed- 
mont could soon unfold some of the most exciting oi] news 
in two years 

Some oil experts are ready 
predict that the discover: 


By 


ew wint secret of the 


yn, 
oOvel 
to go out on a limb row and 


ies already made by Home Oil and as- 


\ 
First Discovery Well 
(H. B.-Union-Home) 
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Quebec Retailers Hit .:: 
‘Shocker’ Credit Bill. 


By CLIVE BAXTER 
MONTREAL (Staff) — Que- 
credit companies and re- 

are up in arms. 
Their wrath is aimed at a new 


| bill scheduled to go before the 


| Quebec 


| 


| 
| 


and U. K. ought | 
to be (and will be) allowed to. real the second half of Novem- 
continue to buy freely for both | | ber. 


} 


‘month. Contract specifies Cana- | of the near future in a nation | 


| 


The two models Fiat plans to) 
sell in Canada are the 600, with | 
rear-mounted engine, and the) 


_Duplessis. 


Canada because of the potential | salary 


Legislature for second 
reading early in January. 

The bill No. 12 was 
tabled in November by Premier 
Duplessis himself, Its intention 
is near and dear to his party’s 
heart. 

Purpose of the bill is to in- 
‘crease greatly the protection 
afforded to the “little man’ 
debt. 


The bill came as something of 


—_—- 


a bombshell in the pre-Christ- | 


mas retail rush. 


Copies were received in Mont- 
Hurried meetings were 
'held between credit 
retailers and La Chambre du 
‘Commerce de Montreal. 

In first reading form the bill 
| suggested: 


A married man in debt 
should keep $24 a week of his 
— a bachelor with no 
committments $12 — that can- 
not ve touched, 

Of the remaining salary 
of the next $30 and 30% of 
‘balance is seizable. 


20% 
the 


® A person going in debt could 
deposit the seizable portion of 
his salary into court before any 
action has been taken against 
him, 


From then on, creditors could | 
‘only apply to court for a share) 
of this, the debtor not having to. 


face any legal cost. 


® A credit agency or retailer 


could not seize merchandise on 
bad debts. 

The only recourse is a share 
of the seizable income, paid out 


by the court every three months. | 


The tabling of the bill caught | 
creditors by surprise. For the | 
1,500-or-so credit agencies in 
Montreal it looked as if most of 
their protection was to be swept 
away. 

Representations were Made to 
Would he hold off 
action until the affected parties 


output (and surpluses): U.S. 
Government now reports that 
1957 crops, in total, matched 
previous records. Yet acreage 
was lowest since 1919 and 
planting and harvesting con- 
ditions were difficult. 


- oa 


, LIVESTOCK EXPORTS to the 


U.S. continue to soar. So far 
this year Canada has exported 
259,657 slaughter and feeder 
cattle (compared with a total 
of 1,781 this time last year). 
. Sheep exports number 16,031 
Compared with 3,912. 


> > . 


CANADIAN NOVELS attain 
the status of classics next 
month, when McClelland & 
Stewart publishes the first 
four in a new series of re- 
prints. Dr. Malcolm Ross of 
Queen’s is selecting the books, 
many of which have long been 


agencies, | 


had time to present 

It 
reading 

Retail and credit executives 
questioned by FP were 
mous In Ling 1 
feeling behind the 

It profits 
poor man 
time again 

The new would provide 
for damages if the actions of 
creditors led to a debtor losing 
his job. That. too, 


their brief? 


and second 


until Jan. 7. 


agreed 
Is not due 


W a » 


unan! 
he basic 
bill, 
to 
time 


uppol 


take a 
and 


no one 


to court 


law 


i— if a little wryly. 


Why They Winced 

What has caused the credit 
agencies to wince are the things 
left unsaid. 

By the te! of the proposed 
bill there is no penalt:? for in- 
curring fresh debts white under 
the law’s protection. 

One credit officer told FP: 
“If the bill is unchanged a man 
earning $50 a week with a wife 
and child to er could save 
up enough for a series of down 
payments and its go shopping. 

“He could pay down pay- 
ments on a car, a stove, refrig- 
erator, a hi-fi a suite of 
furniture and anything else he 
wanted. 

“After delivery he could walk 
into court, pay the seizable por- 
tion of his income, and relax. 

“All the creditors would 

(Continued on page 3, col. 6) 


Montreal Air 


ms 


set. 


MONTREAL (Staff) — One 
of the biggest, most modern 
overhaul and maintenance 
bases in the world is to be built 
at Montreal's Dorval Airport. 

It is Trans-Canada Air Lines 
new DC-8 jet and Vanguard 
turbo-prop operational head- 
quarters. 

Cost. wit 
$20 million. 

Tenders will be asked early 
next vear. Work ‘should be fin- 
ished by late 1959. 

The planned base will pro- 


h equipment: some 


SIGNS AND PORTENTS 


Farming itself is a business, and it can be big business.| NEW CAR SALES in Canada 


out of print. Among the first: 
Leacock’s Literary Lapses. 


* 


JAPAN BIDS for a bigger share 
of world markets, especially | 
for industrial products. Late 
next year a 10,000 - ton, 
freighter loaded with samples | 
will start a five-month tour. 

NEWFOUNDLAND may be- 
come a trans-shipment point 
for iron ore going to Europe. 
Ungava companies, faced 
with high prices asked by the 
Danes for Greenland coastal | 


- > 


° a 


rights, are looking elsewhere. | 
They may ship direct. 


NEW CONCRETE is claimed to 
be so light it floats. It has 
been developed by a Chicago 
company that claims savings | 
of 40% can be made on labor | 
and 20% on materials. 


a 


is accepted | 


lates will prove the bi 
nding of similar type 
in a new geological Sormnation 
trified Car 


SO 
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ladian oil industry <¢ 


Plan Third 
‘Big Inch’ 
Oil Pipeline 


advanced. 

would 
promising 
B. C. and 
Alberta to Van- 


ine afl well 
The [ 
Cally 
fields 
northwestern 
couver., 

Millionaire iiman } 
Mc Mahor have 


" 
1% | ’ a) " .* +} 
WOrAING hu iT ne 


roposed line 


from 
in nor 


oil the 


} tomy 
LitasStein 


rank 
been 
$200 
million pl ct several 
monin 

The chart of his 
Transmission Co.. 
Peace River natural gas 
couver and the U. S. 
provides for piping oil as 

A key in We: 
long term thinking: 

The deficit U. S. West Coast 
area must inevitably be fed 
largely by an oil pipeline from 
B, C. down the entire coast to 
California. 

Several other companies 
among them Act Oils — are also 

(Continued on page 3, col. 1) 


Westcoast 

piping 
to Van- 
border, 
well. 
tcoast's 


rit Ww 


ian ° 
aacay tor 


~——. 


ggest oilfield <« 


ircies this 


(had 


' coveriles 


liscovery since Pembina. 
hight oi} in two discovery wells 
and some 25 miles apart—elec- 
Dast summer. 

speculation about the poten- 
tial of the intervening ground 
has been widespread 

Bet the current stock 
market tumble, Home Oi! stock 
had been bid up to an early 
summer peak of $23% a share 
started the year out at 
around $12) 


The 


ore 


still actively 
traded in the $144-$154¢ level. 


Because of the tough terrain 
and heavy summer rainfall this 
year the eager Home teams were 
only able to put down two more 
wells — both six-mile inward 
step-outs from the discovery 
wells. 


‘ | _o 
LU A, is 


One well in the Swan Hills- 


Edith Lake area looks “terrific.” 


found the all- 
important Slave Point forma- 
non-porous and was 
abandoned 


a , 
ine otner 


Lion 


Now freezing weather has en- 
abled drilling companies te 
move in more rigs and start a 
major onslaught on the big 


/multi-million dollar oil chal- 
' lenge. 


Home's dynamic R. A. “Bob” 
Brown says the program “will 
make possible an appraisal of 
what we believe to be oil dis- 
of major me: vall 





Soft Start but Hot Finish 
07 Retail Sales Up 4%-5% 


By RICHARD OGDEN 
Despite the gloomsters, Cana- 
dian retailers this week expect 
to chalk up a healthy Christmas 
sales increase. 
Adter getting off to a soft and 
spotty start, sales really began 


rolling on the first weekend in | 


December. | 

Retailers looked for the final 
Christmas rush to boost the 
| total. Although they're still add- 


port to Get 
$20 Million TCA Jet Base 


vide 600,000 sq. ft. 
modation in a two-story build- 
ing and incorporates under one 
roof an overhaul hangar, a 
maintenance hangar, shops, of- 
fices and stores facilities. 


cupy 
property, including outside 
parking area and taxiways, wil! 
cover 60 acres. 

Construction is due to begin 
late in spring, 1958, and neces- 
sary components will be avail- 
able by late 1959 to take first 


arrivals of the new DC-8 Van- 


guard fleet. 


TCA officials told FP the 
overhaul and maintenance 
equipment will be the most 
modern available. 

Height of the hangar doors 
will be 50 ft., 10 ft. higher than 
those of the Toronto hangar, at 


present the largest structure of 


its kind in Canada. 


of accom- | 


| ing up the score, the outlook is 


good, 

Probable net result for 1957: 
Total Canadian retail sales will 
be 4°°-5% up on sales for 1956. 
[If you include automobiles, 
they'll probably be up about 1%. 

Strongest areas, especially at 
year-end, the Prairies and the 
Maritimes. Sales were slower in 
Ontario, Quebec and B. C. 

Reasons retailers counted on 
a strong finish: 


| @ Unusually mild weather held 
' back many potential customers. 


@ This year there were two full 
shopping days in Christrnas 
week. 
@ Some of the biggest spenders 
are customers who put off their 
buying until Christmas Eve. 
Demand for TV sets was 
higher than most manufacturers 
expected. Result was that many 


ba distributors were unable to fill 
The building itself will oc-' 


15 acres and the total) 


orders. 

Men’s clothing was reported 
to be up from a year ago. 

Women’s clothing was even 
farther ahead. with high priced 
items like fur coats moving 
briskly. 

The jewelry trade expects te 
even with last year’s figures— 
perhaps surpass them. Medium 
priced goods led the way. 

The toy industry, which does 
the bulk of its business in the 
pre-Christmas weeks, reported 
buoyant sales—perhaps a new 
record. 

Food sales which always show 
a seasonal upturn in mid- 
December were reported above 


| last year’s volume. 





Stock Market Highlights 





Industrials 


Canadian industrial stocks settle into narrow price path with 


Mines and Oils 
Mining and oil stocks 


a handful of leaders showing signs of continuing previous de- 
'clines. Activity slackens to a crawl. For details, see p. 4. 


slide quietly but rate of earlier drops 


appears to slacken. For details, see p. 26. 

Western oil and gas stocks under heaviest downward pressure, 
particularly in anticipation of U. S. oil import curbs. 

On the mining board, uraniums tend slightly higher in mild 


| recovery of previous losses. Coppers continue weak. 








Understated elegance in 


SUITS », Airhdale 


Deft tailoring with 7) fine hand — 
impertant to @ proper tit 
the correct drape, your com- 
plete comfort... 


»Modern-weight woollen im- 


ports in new glen picids, 
pin 
effects, 
flannels — acclaimed for 

their look of assured success 
ot business, their informality 
et night... 


stripes, herringbone 


pin dots, subdued 


Subtie masculine shadings 
plus our interpretations of 
to-day's slim-line sty'e 
trends ... 


All contribute te this under- 
stated elegance — the way 
you'll feel, the admiring 
glances youll receive in oa 


Birkdale suit, only ot \ 
EATON'S OF CANADA 


PDT ears tee Ay Ki LEO | 





Wholesale sales decline 5% 








Motor vehicle sales continue to lag. 








ORCANDA- 


CONSTRUCTION SERVICES LID. 


GENERAL CONTRACTORS 


INDUSTRIAL MINES PULP AND PAPER 


HEAVY PLANT CONSTRUCTION 


36 Park Lawn Rd. 
Toronto 14 


Branch Office 


Port Arthur, Ont. Tel. CL. 9-4286 








| Department store 





WILSON TUBE CLEANERS. 
There's a Wilson cleaner for all 
types of tube or pipe on ship or 
ashore — alr, steam, water or 
electrically-driven. All sizes in 
stock for immediate delivery. 


WILSON TUBE EXPANDERS. 
For re-ralling old tubes or installing 
new ones. Precision made to 
Insure firm seating. Sel-feeding 
ond porallel expansion for a 
particular trade. 


GNP litile changed in nine months of 1957. Value of Canada’s 
total output of goods and services for the period was highe 
by 3 or 4% from a year ago, but after adjusting for price 
advances volume of production was relatively unchanged. 
Seasonally adjusted, GNP was at —* rate of $31.0 billion 
in the third quarter, or about 1‘ 
two qu uarters. 

Major factors in third quarter movement of GNP were resumption 
of upward trend in consumer expenditures; increase in out- 
lays for housing; rise in exports of goods and services; higher 
wage rates in some industrial groups ar id a rise in certain 
elements of personal income, particularly in public service. 

Substantial leveling-off in economic activity occurred in 1957, 
suggests Dominion Bureau of Statistics on basis of present 
evidence. DBS forecasts GNP 3-4°% above last year’s $29.9 
billion, but equal in volume. This would compare with gains in 
volume of output of 7% between 1955 and 1956, an yut 9° 
between 1954 and 1955 

Cheque camnings up 6.2~> in October from a \ 

personal and business spending. Breakdow: 
million total: Atla 
Quebec $5,749 mill 
(-+-9.1° ); 
million (-+-7.7 ; 
7.6% at $162,399 million 

‘Retail buying eases during October. Cross- -Canada sales were off 
0.2% in value from year earlier to $1,225 million. Increased 
sales were posted for other months of 1957 except June 
and September. It ten-month sales totaled $11,952 
million for a 3° similar period last yea! 


d abe 


Cal 


pace of 


all 
As a re: 
gain ove! 


These retailers made biggest January-to-October gains: “spn ry 


y stores -+-8°, drug stores +-6.8%, er 
--6§6.8°., and shoe stores ?yr 

lumber and building material 
le 2.3° furniture and radio 


stores -+-9.4°., variet 
food and beverage 

Down for the period were: 
dealers 6.4°., m 


9 9° 
2 ' 


stores 
otor venk 


Oil pipe-line deliveries slacken during October. Net shipments 
fell 4.59% to 22.735 million bbl. from a year ago, but rose 
9.6% in the ten-month period to 246,065 million bbl. October's 
daily average delivery dropped to 733,404 bbl. from 767,790 
a year ago, January-October deliveries were larger in all 
provinces except Alberta. 

in October to a total of $656.8 million 

sales were registered in 13 of the 17 

commodity groups with industrial and transportation equip- 

ment sales (—22.2%%) leading the downward trend. Sales of 
drugs, fresh fruits and vegetables, tobacco and corsiruction 
materials went against the trend. Ten-month sales total 

$6,525 million, up 2%. 


from a year ago. Lower 


October sales of 20,850 
passenger cars ran 19% behind previous year with $58.3 
million value down 17%. Commercial vehicles registered 
greatest decline (—41°,) retailing for $17.7 million (—36%). 
January-October sales of new cars fell 6% in number to 
335,626 units and in value to $954 million from a year 
earlier. 

| Fewer passengers traveling by bus between Canadian cities and 
towns. Number carried on inter-city and rural bus systems 
during October declined 7.2% to 4.6 million from year earlier. 


Month’s revenue was down 2.7% to $3.3 million. Ten-month’s | 


carriage was down 1.8% to 49.6 million passengers, but up 
4.8% in revenue to $36.2 million over the previous year. 


Major Weekly Indicators 


Week Month 


Ago 


Latest 
Week Ago 
sales, 
year earlier ....i..... 
| Caztoncing GOGH L.cccccose 
BFastern Canada ..cesceses 
Western Canada ...ccccces 
Iron and steel mfg. ....... 
Ores, concentrates ... 
Base metals 
Lumber, timber, plywood, 
Cement 
Passenger car production .... 
Truck production 
Bus. fail., 4-week moving av... 
Chartered Banks 
Personal savings .... ($ millions) 
Loans outstanding ... ‘$ millions) 
NHA mitge. holdings. ($ millions) 
Bank of Canada holdings of 
Securities . ($ millions) 
Short-term govern. .. ($ millions) 1,020 
Long-term govern. .. ($ millions) 1,368 


-1.0 
*95,376 
48,417 *61,500 
26,563 °%33,876 

1434 * 1,675 
3,688 °* 4935 

613 * 75l 
3,184 * 4,476 

429 ° 365 
5,912 10,267 
1,146 1,823 


joc or « 


(no.) “O00 ai 


9 

-0.4 

(cars) 74,980 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
ino.) 


51,481 
27,998 
1,515 
3,457 
704 
3,564 
566 


5,946 


6,209 
; 5,470 


2,424 











When you require imme- 
dicte delivery of chrome 
chemicals mode to the 
highest stendord of purity 
and quolity ... contact 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
fined begs, or corrosion- 
resistont drums for easy 


hendiing and storage. 


Today, the research facilities 
of British Chrome cre being 
directed towards improving 
existing products end the 
development of new chemi- 
cals which will keep abreast 
@f the future requirements of 
Cenodion industry. 





GSRITISH CHROME & CHEMICALS 
(CANADA) LIMITED 
TORONTO MONTREAL 


Suite 905, 32T Bloor Sr. £. 4795 St. Catherine Si. W. 
Phone WAlnut 4-7369 Westmount, Montreal 6, Que. 
Phone Fitzroy 4648 


Britoin's forgest monufacturer of chiome chemicols 


Sa Se. | Sa 


Aunenten Setrenste | Satycrees totem Sichromts 


Other securities ($ millions) } 17 
| Canadian dollars (U.S. cents. av.) .. 101.936 102.722 104.241 
| T.S.E. industrial index ...... 396.50 460.79 
Yield, 114 stocks 5.49% 4.98% 
' Bank Clearings: 
Montreal . ($ millioris) 
Toronto ($ millions) 
_* Nine-day end-of-month period. 
+ Last week's figures, latest available. 


Facts by the Month 


Latest 

Month 

Avalil- 
able 


771 
968 


967 
1,264 


One 
Year 


One Two 
Menth Months 


| WHAT WE PRODUCE— Previous Previous 


In all fndustries (Index) .. °86.5 
In factories (Index) .. 2a3.1 
Total nondurable goods (Index) wees 3. 257. 
Food & bev. (Index) 288 6 
Textiles (Index) 177.8 
Clothing (Index) . : 149.6 
Chemical products (Index) . cebecdececeses 297.6 








323.4 
302.4 
386.7 


$27.1 
307.4 
388.5 


Total durable goods (Index) cees 
Iron & steel products (Index) ......6..: 
Primary iron é& steel (Index) pesessoence 





804.3 
obec 172.3 
refining (Index) i l 221.3 
100.4 


‘From mines (Index) , 307.0 
Metals (Index) ... 
Nonferrous smelting, 


Gold (Index) . 





—From farms 
Cattle delivered 00 
Hogs graded (000) .... 
Flour (Index) 


159 
302 
126.8 121.8 


eee ee ——. 





—From sea 
East Coast catch ($000) 

W. Coast catch ($000) acini 
—Frem forests 
Newsprint (000 tons) .. 
Pulp (000 tons) 


5,080 
3,394 


7,500 
8,165 


3,034 
2,316 





560 
892 


488 
782 


$22 
948 





—In powerhouses ¥ | 
Electricity (million | kwh. _ guaranteed) ove 6,919 


ee ee 


6,964 


ee 


6,887 








WHAT WE sELL— 
Retail sales (§ millions) 
Dept. store sales ‘$ millions) , 
Wholesale sales ($ millions) .. 
Mfrs. outstg. orders ($ millions) .... 
Pass. car sales (units) 
WHAT'S ON H AND— 
Mfrs. inventories ($ millions) ......cccsesee 4.866 4.250 
Dept. store stock sales ratio ........ Sesede 3.7 28 2.7 
SPENDING, SAVING pPOWER— 
Labor income (§ millions) 
Dividend payments (Index) 
JOBS— 
Persons with jobs (000) ... 
Jobless secking work (000) .. 
Do. (% of labor force) 


CONSTRUCTION— 
Contract awards ‘($ millions) 


FOREIGN TRADE— 
Exports ($ millions) ..... bos 
Imports ($ millions) 


1.248 1,203 
84.0 
671 

2,792 

41,803 


eee 


1,187 
196.3 
621 


2,886 
25, wall 


ee 


31, 348 








4,463 
3.6 


Nee ee eee — 








1348 
323.3 


—_——- 


1,337 
326.6 


eee 


1.312 
326.7 


ee 


1.268 


(annual rate) 312.6 








5,957 5,674 
194 135 
3.2 2.9 


5,797 3.854 
292 208 


49 


“ee © ee eet ee 





218 248 





4: 
473 





MONEY— 
Meney supply ($ millions)* ... 
eCheques cashed (§ millioms) ........ee+e«: 
Life insurance sales ($ millions) ........... 
Notice deposits ($ millions) ..........eses. 
Current public loans (§ millions) .......... 


PRICES— 
Consumer price (Index) .......csecccvcces 


11,318 


5,380 





123.3 


: 


Indexed based: production wholesale sales 1935-39= 190; consumer price index 1948+ 
100; manufacturers’ inventories outstanding orders Dec. 1952= 190. 

*Total deposits, less Govt, of Canada deposits. less float plus notes in circulation 
outside the banking s system. 


STRATEGIC MATERIALS—Preduction and Supply— 
Latest 











Steel ingots and castings (000 tons) ....... 
- tons) eeetreet eee eeeee 
eeetee 81 eee aBIEN. 





Dete of tecue fer your file, The Financial Pest, Dee. 24, 1957. 
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| Trend of Business ‘Forests Job 


At $50,000 
For Sloan 


VANCOUVER—B. C.’s Chief 
Justice Gordon McGregor Sloan 
has been offered $50,000 a year 
lize the province's forest 


srirtisve? rar 
indust: Y« 


to stabi 


The contract would be 
years and he would 
viser” to Premier W. A 
Bennett's Socred government. 


ve 


Sloan 
accepts the 
job, as ol 
of Canada 
highest 
paid publi 
servants, ne 
will have 
wide pow- 
t O 


est ‘al )- 


CHIEF JUSTICE 
SLOAN 


knows B. C. 

Mr. Sloan. He has 
already conducted two inquir- 
les into its operations — one in 
1944-45 and the other 1955-57. 

The B. C. government is anx- 
ious to give the industry pres- 
tige, following scandals involv- 
ing former forest and lands 
minister Robert E. Sommers, 
and the appointment of Sloan 
could go a long way in rectify- 
ing some of the past. 

Not all parties are happy 
with the proposition. But as 
Sloan was the chief architect 
of the government’s proposed 
program, he appears to be the 
most likely candidate to carry 
it through. 


No man 
as well as 


industry 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Dec. 20, 1957 

U.S.$ J 

Mon. 97 26/ 32 
Tues. 97 29 
Wed. 98 2/ 
Thurs. .. 98 5/ : 

Fri. 98 18 
Ave. 98 16/160 

U.S. rate reported 
Canada. 

U. K. bid rate reported by Toronto- 


Year’ Dominion Bank. 


Alberta Distillers 





-— 


.At’s 





The determinat 


, ~ c* m ite 4 _ 
ve ’ Des 4 eo 
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= *- 


‘OW Sor They neec 
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Simpson's — The Store 


SIMPSON'S STORES ARE 





— 


—— 








“ . _ 
Sales Rise 15% 

Alberta Distillers Ltd. interim 
report for the six months ended 
Nov. 30, 1957, shows total sales of 
$1.5 million, an increase of 15% 
the same period last year. 

Unsettled economic conditions 
in Western Canada are reducing 
consumer income, says President 
George H. Reifel, and lower sales 
may be anticipated while this 
situation continues. 

The major eastern markets do 
not yet 
sales ‘increases in 
should more than offset 
western decline, he said. 


over 


The company has organized a} 
Maritimes | 


sales division in the 
and is now advertising its prod- 
ucts in national 
both Canada and the U.S. 

No earnings figures were given 
for the 
year ended May 31, 1957, 
$427,224, equal t to l2c a share. 
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The Store for men—who appreciate Custom Tailoring 


> >> 
- e@ 
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"op — Second Floor 


LOCATED IN 


TORONTO, 


MONTREAL, LONDON, REGINA AND HALIFAX 





appear to be affected and | 
these areas) 
-_' 


magazines in! 


period. Net profit in the’ 
was | 


MY GAN 


2 MILLION CANADIANS 





Canada’s 
First 
Bank 
* 
BANK OF MonTREAD 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1819 


—— 








mols 








dais 


NATIONAL 
ENPLOYER 


SLUE 


CROSS 


for hospital-care 
protection 


FITS INTO ANY HEALTH 
WELFARE PROGRAMME 


Two solutions: 


, Local Benefits at Local Rates 
(province by province) 


4 Uniform Benefits 
at uniform rates for 
all employees 


Blue Cross protects 25,000 employed groups across Canada; among them are 
employees of Ford Motor Company of Canada, Massey Harris, members of the 
Federal Civil Service, Armed Forces, Royal Canadian Mounted Police, and— 
as of January Ist, 1957,—140,000 Railway Employees and their dependents. 


CANADIAN CouNciL OF BLUE CROSS PLANS narona... Non-prorn’ 


Alberta Blue Cross Plan, Edmonton 


Joseph A. Monaghan, Executive Director 


MANITOBA 
Manitoba H 


FP. D. MacCharies, 


Service Association 
Maritime Association, 
Directos Moacton, N.B., R. C. Wilson, Executive Director 


Hospital Service 


MEW BRUNEWICK « MEWFOUNPLAND 
NOVA SCOTIA « PRINCE EDWARD ISLAND 


Ontario H: 


ospital Association 
_ on wo fag 2 he Cara, 


QUEBEC 
Service Association 


Quebec 


Montreal, E. 
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Plan Third Big’ 





Oil Pipeline 


(CONTINUED FROM P. 1) 


competing for the big Westcoast 
pipeline plum. 

Long a dream of oil and gas 
exploration officials in the Peace 
River area, it wasn’t until prom- 
_4sing developments in the 
Boundary Lake oilfield this 
year that the pipeline was 
translated into actual project 
planning. 

Yet even the most enthusi- 
@stic planners the start on 
such a project at least two years 
away 

They will have to find a lot 
more oil yet, and a much 
brighter marketing outlook will 
have to develop before the 
undertaking could be financed. 

But the McMahon officials 
@re almost certain that both 
these things will take place. 

Besides, they wr 1 to stake 
their claim to what will likely 
be an eagerly sought-after pipe- 
line project at an early stage. 

They already have some oil 


seg 


Qe ANNOUNCEMENT 


CORBY VICE-PRESIDENT 


G. ROSS HERRINGTON 
whose appointment as Vice-President of 
H. Corby Distillery Limited is aanounced 
by lL. W. Vezina, President and General 
Manager. 
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The Canadian 
WHO'S WHO 


The enly WHO'S WHO — in Canada 
in which ne ene hes paid fer inclusion 
1957 EDITION 
1216 poges — 5%" «x 7%" 
OVER 8,000 BIOGRAPHIES 
Cenedion Leaders and their Chief » 
Lievtenants 
PRICE $27.00 
Postpaid 





Fort St. John and Buick 
fields and considerable 
finding a lot more 
extensive Peace Rive: 


in thei 
Creek 
promise 
in the 
acreage 
The big news this year tha 
started the pipeline planners 
working Was the growing ex- 
tent of the promising Boundary 
Lake field some 15 miles north- 
east of Fort St. John and strad- 
dling the B. C.-Alberta border. 
This now looks like the sec- 
ond iargest oilfield in Canada 
in actual acreage spread 
Several extension wells 
tually doubled the size of the 
field this fall 
Although, the field is 
tive only from a thin payzone 
section with low per acre re- 
serves, hopes are high that this 
Will in time qi sali ify as B. C.’ 
first major field (reserves in 
; of 100 million bbls.) 
Oil is of good quality 
around 35 gravity — and well 
potentials range up to 250 b/d. 
Discovered early in 1955 by 
the NFA group (Shell, Texaco, 
British American and Mobil 
Oil) the field developed slowly. 
The thin pay section and re- 
moteness from markets were 


of 


Viteé- 


pi od UCe«- 


exc 


oe 


| probably major reasons. 


'Came earlier 


First hint of extent of field 
this year when an 


Imperial Oil-Pacific Petroleums 


| group clicked at a stepout well 





'five miles from the NFA pro- 


soon clicked 
five miles 


ducers, and then 
again at another 
south stepout, 
Besides the Boundary Lake 
field the White-Lloyd group — 
representing Dallas, Texas, in- 
terests — have found oil in the 


'Manyberries area further north. 


Pacific Pete has undisclosed 


oil producing potential also in 


the Fort St. John area 


‘ Right now there are about 1.2 
million acres under Jease for ex- 
ploration for oil in B, C. 


Because of the difficult ter- 


‘rain and lack of transportation 
much of the drilling in the area 


must be done in winter weather 


| when the ground is frozen hard. 


A sizeable program has been 
lined up for this winter and the 
degree of drilling success at- 


| tained will be a big factor in the 
Oil pipeline planning. 


The proposed Westcoast oil | 


line would be around 650 miles | 


long and would follow the pre- 








U.S. Clamps 
On imports 


This week Washington an- 
nounced extension of its 
system of voluntary oi! 
over imports to cove 
the entire West Coast area 
Until now it had b« ex- 
er pted 

Big disappointment | 
nadian oil producers 
tnat no move wa aken to 
exempt the Pacific North- 
west are a—W ashington and 
Oregon states from thi 
control move 

At the present tirme 

Canadas biggest cxpor't 
tiet and has been looked 
ine Most promising 
market ove! ne 
years 


con- 


trols 


a 
efi 


“A as 


on 
growth 
next few 
Under the 15% import 
culDacks recommendec 
O:1! Imports Administrato: 
Carson and approved 
President Eisenhower, the 
two major importers of Ca- 
nadian crude are asked 
restrict imports in the 
half of 1958 to 
@ 25,500 b/d for General 
Petroleums, Ferndale, Wa 
(which had programmed 
for 27,400 b/d in first half 
@® 32,500 b/d for Shell Oil 
Co. Anacortes, Wash 
(which had programmed fo: 
35.000 b/d). 
Potential 


first 


new importel 
will not be allowed to im- 
port at all in the first half 
of 1958. 

Mr. 
that 


Carson also stated 
if oil demand did not 
reach indicated import lev- 
eis that a review of the 
situation would be held in 
the second quarter to 
into possibility of 
more stringent 
trols 


look 
even 
import con 





By KNOWLTON NASH 
WASHING TON, D.C.—W: 
ngton may : 


Dan on | 


A grou! 


He 
trade wit 
CAUSE 
® Such 

fir Wal 
° Such trade would be a 
tial diplomatic reco 
Red China and 


point many 


trade helps build 


‘ ‘ 
DOLCT ci 


par- 


along the rim of 
outh Korea ~—— Fc 

Since the Korean 
U. S. has flat]: 
with Red Chin 

U. S. allies 
Ollowed suit 
middle of 1957 Eur 


; began breaking 


rIMNnOsa 
War. 
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Will Quebec 
Duplessis for 


By LESLIE WILSON 
$19 - million 


the way to 
degree-granting 


Temptation, a 
temptation, is 
Quebec's six 
universities, 

The $10 million is Quebec's 
share for two years of the fed- 
eral government's per capita 
grants to Canadian universities. 
' The grants, calculated at $1 
per head of provincial popula- 
tion and divided up among the 
universities of a province on the 
basis of enrolment, were offered 
last year by the federal govern- 


on 


, ment. 


Because Premier «' Duplessis 
| denounced them as likely to lead 
to federal control 


higher education, the six uni- | 


of Quebec | 


the U. S. lead 


Colleges Defy 
S10 Million’? 


‘dian U 
been 


niversities, which 
described as “the ps 
making body of Canadian 
versities.”’ 

It consists of the pre 
Canada’s 33 
Stitutions. 

Last vear. 
far as to 
cheque to 

The cheques 
some only 
‘of discussion withi: 
short institutions 

The money has 
deposit with the NCCU, 


the NCCU 
mail the 
the six 


went si 

money by 
unlversities 
were retul! 
alte! 
l t} S 


CaSe@s, mo! 


|It has gathered interest at 3.54 


OmMmpant 


trading with 


‘of other 


degree-granting in- 


ned. in 
iths | 


money- | 


remained on 
avail- 
able “at any time a Quebec uni- 
versity should ask for its share.”’ 


anadian 


subsidiaries 
the Chinese 


non-st 
I ready 
r Sa le ee Ru 


nington 


a- 
are 


rr 


hy : 
ila ‘ 


parent 


_f their 


he pan 


Shell of Canada 


Adds New Units 


Boosts 
Shell Oil 


acquiring all 
exploration 
properties, 


cluding 
by several 


| panies 


Now all of 


exploration 


transportation, 


marketin 


ing pha 


Co. 


of 


and 


Shell’ 


and 


the 


~ 


Stature 
of Canada is 


Canadian 
production 


assets, 
formerly 
different Shel] 


as well as a number 
Canadian 
tankers. 


in- 
held 


come 


Canadian ' 


production, 
refining 


operations, 
rmaceuticals. 


and 


includ- 


integrated and consolidated in 
company, 


a S)} ingle 
shell Oil Co. 


Canadian 


of Canada. 


have to 


(CONTINUED FROM P. 1 


share between 


December 28, 1957 


U. S. Looks at China Trade Quebec Retailers 
As Canada W atches 





Trademarks and 





EKconomiece 
Stethoscopes 


nve owns 


‘ 
T 7 


scopes are 


@ Energy Policy. 

@ Price Spreads. 

@ Patents, Copyrights, 
Industrial 

Designs. 

@ Coasting Trade. 

@® Canada's Economic 

pects. 

@ “Employment of Firemen 

on Diesel Locomotives in 

Freight and Yard Service on 

the CPR.” 

@ Financial 

Newfoundland. 


Pros- 


Position of 








BOWATER CORP. OF NORTH 
VECOME AMERICA LTD. De: 
994. 5% prefe 
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red and 
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ALUMINU™M BOATS 
Aluminum Goods Lid., ‘oron' 


EDDY PAPER CO. 
ad iby , ; . oe 


a7 


POLE LINE HARDWARE 


FOR CANADA'S EXPANDING 
POWER AND COMMUNICATIONS 
SYSTEMS. 


Sold and stlocked acromu Caneda by Northern Flectric 


COMPANY UMITED 


LATER COMPANY LIMITED - HAMILTON, CANADA 


Reg 





Montreal Winnipeg 
Calgary 


na. 


Edmonton Vancouver 





Within the next few weeks. 


Bishop's, McGill,|7, H. Matthews, executive- 
|) route for a big section of the Montreal, Sherbrooke, Laval | secretary of the NCCU told FP. 


way. and Sir George Williams Col- e for the 1! ; 

| Cost would likely run around lege, turned them down. ee ca oo She “ 
' $200 million. Last year, they came to $4.6 total over $46 million Cs enteadion | 
| To operate the line inter-| million. the provincial population has | 
| provincially and/or internation- This year, there’s a second al- grown. 

‘ally (into UV. S.) Westcoast | location which will come to a If a Quebec university accepts 
would have to first gain the’ slightly larger amount. its 1958 grant, it ware the pre- 
approval of the federal Board of Handling the money is the) .jmed it will also request its 
Transport Commissioners. ‘National Conference of Cana- cnare of the srants for the vear 


cy She a Sal before. 
The amount at stake thus con- 


Executive Seminars At McGill sists of twice $4.6 million plus. 


| And the grants, if not accepted, 
| MeGill University’s Applied, -~—Evaluation of Training and) wi}j continue to climb at the rate 
|Psychology Centre and School ‘Development Programs and of about $5 million a veal 
of Commerce will continue their | Philosophies. A nine-day invi- Nine twelfths of the 1958 
management institutes, work-/tational seminar spread over grants have already been voted 
| Shops and seminars in 1958. This three months. First session will by Parliament in various bills 
will be the Illth consecutive | be held May 21-23: other ar-' of supply. Voting on another 
year of operation. rangements incomplete. ‘twelfth is likely in January and 
| Following is the program: | —Workshop dealing with the) the remainder in February. 
New courses for 1958: | dynamics of conference and dis- — 
—Statistical Aids for Person- | cyssion group leadership. De- 
| nel Research, an instructional | tails to\be arranged. 
| workshop, | April 21 to 25. | Courses Similar 


Courses: | 
—Administration and Man- 
REGULAR FEATURES agement Problems Institute, a 
Adelphi... ..28 Mkt. Comment. 24| case method course in human 
Announcing ...12 Mining. . 26, 27 | , : 
Aute Pred... . © Note ‘relations for line executives, 
Bid & Ask ....25 Others Say. _ _&R | 
Bus. Trends _ . 2 Parliament... June 5-14 and September - 6. | 
Coming Events. 16 Pathfinder . --Executive Development, a 
Editoriais.... §& Quotes.. : 
an Metebsok . Taking Stock four-week summer school cov-. 
Growth Stocks Travel ering finance, marketing man- 
agement, business policy and 
human relations. 


TRANS-CANADA PRESS 


ent ti Sas 
392 BAY Sr, TORONTO, ONT. | sei ly operating gas pipeline | versities, 
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SUPREME IN ITS FIELD 
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DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 


DIVIDEND NOTICE 


DN i 


Pre P7 ese “aR Bat ih. | : 
_ ate % aaa 


ie Beers 
: he 2 ne 
aN <t 


to 1957 

“We tested 

every available 

machine and 

rated them for 

quality of work, 

simplicity of operation, speed, 

inking, color-control, and so on. 

We chose Gestetner and they 
have never let us down." 


Leok For. Th Here | 


December 78, 1957 


Notice is hereby given that a 
reguiar quarterly dividend of 
twenty-five cents (25c) per share 
on the outstanding Ordinary shares 
without nominal or par value o! 
the capital stock of this Corpora- 
tion has been declared for the 
quarterly period ending December 
31. 1957. Such dividend to be pay- 
able on January 27, 1958, to share- 
holders of record at the close of 
business on December 30, 1957. 
in- BY ORDER OF THE BOARD, 
8- G. C. Broadbent, 

Vice-President, 
and 
Secretary and Treasurer. 














Ita. Distill., 
Aigoma Stl. 
Aluminum . ’ 
Atlantic Ore. . 7 


Gestetner combines the prin- 
ciples of the finest printing with 
the simplicity of the stencil re- 
production process, to give you 
“Duplicating with the Printed 
Look.” It can do a substantial 
por’ of your work now given to 
outside services, and so return 
its original cost many times 
over. 


Institute, 


Calgary Pwr. 
Canadiana 
Canadair 

Cc. BLA 

Cdn. Cotious . 
Can, Aero.... 
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TORONTO — Canada’s heart 
and Ist market where retail 
sales exceed 1% billion dollars 
and *Ards of all major goods 
and services are bought by 
readers of the Toronto Daily 
Star. 
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Rockwell Mig. . 
Royal Dutch . 
St, Genevieve. 
my y - 
John D. D. 
Seatemnaas 
Shawinigan . — 
Sheil Oil .... 
Sherritt-G. > & © 
S. Can. Pwr... 
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L.. G. Candler . 
Carling Brew. 
Cc 


Let our Personal Contacts Manager 
send you this useful beckilet ’ 
showing hew GESTETNER 

con reduce work 

end seve money 


fer you. 


We are pleased to announce 


the election of 


Mr. Thomas H. Baker 


te our 


CANADA 


Whatever you sell... when you sell Toronto Star 
readers regularly... you sell More... Faster! 


THE TORONTO DAILY STAR 


80 King Street West, Toronto 
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GESTETNER (CANADA) LTD. 
117 KING STREET WEST, TORONTO 


Please send me your new booklet 
“30 Weys” without obligotion. 
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Ross, Knowles & Co. Led. 


Members: The Toroat Stock Exchange 
The lnve:tment Dealers’ Assoceateon of Canada 


25 ADELAIDE STREET WEST, TORONTO 
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hy They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
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In the light of the recent strength 
of the bond market and the weak- 
ness in many stocks, now would be 
an excellent time to have us double- 
check your investments. 


We can provide you with current 
values of your securities as well as 
comments on your individual hold- 
ings and on the balance of your 
portfolio between bonds, preferred 
and common stocks under to-day’s 
conditions. 


To those holding investment 
securitices,* this is one of our com- 
plimentary services. If you would 
like to take advantage of it just 
send us a list of the securities you 
hold or ask to have one of our repre- 
sentatives call upon you. Naturally 
you will be under no obligation. 


*Wede not recommend nor 
de we analyse holdings of “penny” stocks. 


McLeop, You NG, WEIR & COMPANY 


50 King Street West 
Toronto 
EMpire 4-0161 
Ottawa Winnipeg London Vancouver 
Calgary Kitchener Quebec Sherbrooke 
Edmonton New York 


276 St. James Street West 
Montreal 
Victor 5-426] 


Hamilton 
W indsor 
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Qe ANNOUNCEMENT 


=| Marketing Seminar 
Will be Held 
‘At the U. of T. 


The Toronto chapter of 





the 


keting for Management” seminar 
at Hart House, University of To- 
ronto, on Friday, Jan. 3. 


Seminar theme is “Revolution 
in Dishribution.” Eight speakers | 
| will discuss current trends in the 
| relationship between industry and 
‘consumer, trends such as those 
in buying habits, buying power 








services. 
Following is the list of speakers: 


Dr. Edgar Gunther, director of 


|/market research, Fortune Magazine, 


T. H. BAKER | New York. 


Mr. Donald G. Ross, President, Ross, | Harry Su¥rin, director, 


Knowles & Co, Lid., has announced the! and organization, Steinberg’s Ltd., 
election of Mr, T. H. Baker to the Boord | Montreal. 

ef Directors. Mr, Baker has been as- | . 
sociated with the company for the ‘past | _ Paul Dixon, vice-pres., marketing, 
nine yeors and will now concentrate on | Sea Breeze Mfg., Toronto. 

the development of new business and Dr. Margaret C. Pirie, assistant 
professor, department of anthro- 


underwritings. 
Tas | POLOZY, University of Toronto. 
Dr. Leo Bogart, 


RETAIL BOOKLET 
research, McCann, 


Available in booklet form: Re- yiw ve- 
New York. 

port of the 29th annual Boston niedet. Wie = 
Conference on Distribution, held aot ga sn cha 

wes ’ : Wood and Co., marketing consult- | 
late October. Subjects covered ants, Philadelphia, Pa. 
include: Small business manage-| py, D. Maynard Phelps, professor 
ment, new concepts in distribu- | of marketimg and national president, 
tion, product design research,| American Marketing Association, 
legal barriers to effective distri- | school of business administration, 
bution, trading stamps, and many | University of Michigan. 
other topics of interest to retail-| H. J. Barnum, Jr., executive vice- 


ers. pres., Salada - Shirriff - Horsey L4d., 
Toronto. 


manager, media 
Erikson Inc., 





pipelining 1s 


s PHASES. oF PIPELIN: conerecrines 
AD “OrFICe: ROYAL TRUST BUILOING. 
SSNS EDMONTON. ALBERTA 
; VANCOUVER, REGINA AND TORONTO 





As principals we offer subject to confirmation: 


$100,000 
THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 


9% Bonds due April 1, 1974/77 


| the first 
Oct. 


| fineries 
‘slumps to $55% from $68 earlier in 


news that B.C. Forest Products is 
dividend to 





' over-the-counter 


Northern Ontario shares at $9-$9"%4 


American Marketing Association | 
will present its fifth annual “Mar- | 


| the stock was selling at 


and needs and wants in goods and | 
| there is still a substantial sup-| 


research | 
‘brokers, L. 
ciates Ltd. 


ties Ltd., 
evard Shopping Centre, Mont-| 
‘Teal, 
| $5.5 


A. 3.| 


‘ors 


_dustrialists 
'men, whose contributions rang- 





vard and Jean-Talon Street and 
‘comprises 37 
wh The project: Erection of 
| 5 es 

Low Cost Homes: 
$2 Million Loan 





'pousi.ug project in Montreal. 





(Guaranteed as to principal and interest by the Province of 
Ontario) 


At 10514 and accrued interest 
To yield approximately 4.52% 


Enquiries Invited 


BURNS BROS. & DENTON 


Limited 
507 Place d’'Armes 
Montreal 


Winnipeg 


44 King Street West 


Toronto 
Ottawa Hamilton 





‘capital, 


By FRANK KAPLAN 
rat VER We” ccd eT Pm Se EET a 
, declining premium on the Canadian dollar fails to 
ts of one of Canada’s major export industries—the news- 
ufacturer 
De ; fror 
about 1.5c. 


ladian iar Nas crop 
leve 


yn the Car 
s‘tto a current 
inc! 
ld mar ket 
The high 
down earnings of news 
Offsetting excha 
lustry estimates of 1958 newsprint m 
below rated capacity. 


print produce! 


~ 7 7 
rrent more favorable 
latest industry 

, ‘ = aoe eles ‘fy 
tO operations neat: iJ 


Here’ me newsprint issues have been 
Mid 
Dec. 


Late 
Sept. 


Latest 
Price 


THE STREET IS TALKING ABOU T—hopes ! 
dawdle with price changes sligh 
Typical holiday trading, say dealers, as 


turkey dinners and ringing in the New 


Mar Ket 
lov 4 


ate on 


t and generally ng 
investors concent! 
Yea! 

Corporate news isn't particularly cheery. MacMillan & Bloedel 
reports a drop of 45° in new profit in the year ended Sept. 30 
with earnings per share at $1.93, compared $3 04 in the 
previous year. The B stock at $2314 is steady, as quarterly earn- 
ings results the inood of the drop 
time. Hig! 


And Distillers Seagrams 


. th 
VA a wae 


likel for 


have indicated 
1 this year was $35. 


some 


reports a 14° drop in net 
quarter of the current fiscal year (three months 


«" 1. enn - wh « AT. or 
Stock sags to $2542 from a recent $27 's. 
7 ~ a 


ended 


$1). 


A bright spot is the Interprovincial Pipe Line which increased 
throughout this year and expects further increases as new re- 
in eastern Canada go on stream. The stock at $36 is down 
from $40 earlier this month as oils and pipelines encounter down- 
ward pressure. Trans Mountain, the pipeline to the west coast, 
December as announcement 
is made of U. S. 

Further reflec 


import curbs. 
ting conditions in British Columbia's 
reducing ‘its next quarterly 
shares at $8 are down from a 
gh of $135 earlier in the year. 
‘ P * 
OTHER MARKETS—Pipeline securities turn ea 
market after the group previously 
some resistance to the general market decline. 
Westcoast Transmission about $1% at 


forests 1S 


The 
with a hy 


8c from 12!»c. 
recent $812 and compare 


sier on the 
had shown 


$23%54-$24%,4 


are down about 374 and the 


slips 


units lose $1 at $25-$26'% 

Trans-Canada shares dip fractionally at $20-$20%4 and Alberta 
Gas is off a fraction at $12-$12%%4 

Manufacturers Life is under downward pressure with a loss 
of about $14 in two weeks at $182-$190. At the end of November, 
$212-$220. Major reason for the drop is 


said to be uncertainty over the plan to mutualize 


ee ee ee 


Canadian Funds Available 


For the ‘Right’ Investment 


type of realjas a 
in Canada 


For 
estate 


the “right” 
investment 


result of the transaction, 
now hold the centre on a 
year lease. 

The centre was 
1953 and among its tenants are 
some of the biggest merchandis- 


ply of Canadian funds. 

The point was proved last: 
week by real estate investment | 
G. Candler Asso- | 
when they set out to 
raise Canadian funds to enable, 
a syndicate, Le Monde Proper- | 
to take over the Boul- | 


for whom this was the first 
shopping centre store. 

Considerable expansion plans 
for the centre are currently in 
hand and it is expected that 
work will go ahead over the 
next five years on an undevel- 
il- oped portion of the site at the 
northeast corner. 

The centre has a total gross 
rentable area of 285,000 sq. ft. 
presently and estimates of sales 
‘volume this year show increases 
for different stores ranging from 
(36.2% up to 131.2% over 1954 
ed from about $100,000 upward, | 2nd m_— of up to 33.7% 
Legal advisers in the transac- | sled cea 


interests in a. 
sale - leaseback 


from U. S. 
million 
transaction. 
Cash required was $1.6 
'lion and, from Canadian invest- 
contacted, it was offered) 
twice over in five days. The’ 
funds were provided by a group 
of about 20 persons, mostly in- 
and = professional 


25- 


opened in| 


ing companies of their kind in-| 
cluding the F. W. Woolworth Co. | 





tion were Rosenberg, Smith, 
Walsh & Kroll, barristers, To- 
ronto, 

“This is just another example 
which proves our conviction 
that there is a good market for 
the small Canadian -investor in 
quality real estate,” said Cand- the mass production of low-cost 
ler Associates treasurer H. B. ‘houses at prices which the spon- 
Sussman whose firm specializes! sors believe cannot be matched 
in the handling of European!in the Greater Toronto area is 
funds and has recently been de-| already under Way. 
veloping Canadian interests. The builders: Consolidated 

Seller of the Boulevard Shop-| Building Corp. which was 
ping Centre which is built on a| formed jn 1955 by a merger 
20-acre site at Pie IX, Boule-| among four building firms, and 
which this year is one of the 
few housebuilding companies to 
build more homes than in 1956. 
2,000 
houses, Mostly three bedrooms, 
‘at prices ranging from $10,000 
up for 1,000 sq. ft. floor space. 

The plan: To keep costs at a 
‘minimum by servicing the sub- 
divisions before any building 
starts, by ordering materials in 
bulk for the whole project and 

by streai.'*ning a and 


erection metnoa,. 


One of the first schemes for 


retail stores, 
Enterprises Ltd. 


was 


Marlow who, 





A $2-million NHA loan at 414%, 
repavable over 40 years, has been 
approved for a major low-renta] 


Approved under an NHA sec- 
tion which permits Central Moert- 
gage & Housing Corp. to make m9 
loans to limited-dividend cor- The project is the brainchild 
panies building low-rental homes,|0f John D. Fienberg, president 
the new project has been spon-|of CBC, who recently returned 
sored by St. Genevieve ‘Housing | from a world study tour on 
Corp. home construction methods and 

It involves the building of 97) costs. 
three-story apartment blocks con- 
taining $01 twe-bedrécen tnite foe The unusual feature of the 
leasing at $66.50 a month to fami- 
lies with annual incomes of up to. 


$3,330 


Under this section of the act, 
loans may be up to 90% of the 
lending value of the project and 
dividends of the company are lim- 
ited to 5% or less of paid-up share 


embly 





development division in the 
company, under L. Shankman 
who will have the specific job 
of ensuring that the lots—there 
will be four subdivisions of 500. 
each — will be fully serviced in| 





by spring. 


plan is the formation of a land’ 


time for construction to start’ 


on the 
arkets 
, oy 


J 


views 
securities ™ 
cially writte 
one of London's distix 
seritaore 


fi nat icial ‘ sie 


Apart from the excitement 
caused by British Petroleum 
Co.'s £41 mullion issue of 6 
convertible debent bul 
markets are 
Year on a qui 
lain 

The pre-Christ 
on Wall Street affe: 


‘ > 
‘Ty rT 
ALiICTi 


noite. 


, and a rise in the | 
retail price index to 
peak of 108 


| ¢. ,4 
1UU) caused 


(January 
renewed 
about the Wwagt 

The trend 

is regarded by the 
unions as a strong pol 
their claims for more pa: 

About 250,000 applicat! 

a total of £675 
were received for the 
debenture issue. Those from 
were caied 
dow! while applications 
from the public for up to 
£2,000 went into the baliot 
box, the lucky ones getting 
a £50 allotment. 

Brokers and their clerks 
swarmed round the 
when trading began, 
the first day of dealing turn- 
over in the new debentures 
was estimated at around £20 
nillion. After opening 
premium of i7-28 on the 
issue price of £99, the price 
slipped back below to £6 
premium on profit-taking 

With the B.P. issue safely 
launched, the market is now 
getting ready for the “rights” 
issues by the Royal Dutch 
and Shell oil combines. The 
Shell operation, which 1s ol 
the greater interest in 
U. K., will be made about 
the middle of February and 
is expected to bring in be- 
tween £40 million and £95 
million. 

Terms of the 
will be announced 
middie of January 
new 
final dividend for 

For U. K. investors, 1957 
been a mixed and not- 
too-satisfactory year. Activ- 
ity in markets has seldom 
been more than moderate 
and by mid - December had 
dropped to its lowest level 
for five years. 

The index of industrial 
ordinary shares published by 
the Financial Times began 
the year at 178.8, climbed to 
207.6 in July, and then fell 
back again to a three-year 
low of 159.0 Nov. 5. Since 
then it has moved uncertain- 
ly between 160 and 
crossing the 170 point in late 
November, but quickly drop- 
ping again. 

The bond market 
the year well, but was in a 
sickly condition for most of 
the spring and summer and 
has been only partly restor- 
ed to health. 

Trading profits in manu- 
facturing industry have risen 
by 3% and net dividend 
payments by 6%, though net 
earnings show a fall of about 
4%. The profits picture has, 
broadly, been one of a 
struggle between rising 
productivity and pusreriellet 


stockholders 


dealers 


and on 


at a 


the 


Shell issue 
about the 
and the 
shares will rank for any 
1957. 


has 


Liv, 


began 


a 


Cut Costs by Mass Output — 
Is Aim of New Homes Plan 


Under the 
Regency Homes, CBC built 
nearly 800 houses in the Greater 
Toronto and fringe areas last 
year and this year completed 
just on 1,000. 

shankman states that financ- 
ing for the $6 million capital 
Outlay involved in servicing the 
subdivisions has already been 
arranged, orders for materials 
for the houses have been placed 
and servicing of the lots will be 
Starting soon. 

He expects 


substantial sav- 


ings to be made because of the | 


pre-servicing plan which could 
considerably cut down wastage 
of materials as well as permit- 
ting their speedier easier 
handling. 


and 





Profits Here? 


A regular listing of latest 





trade name of} 


agai nst the M-H-F proposal. 


on one hand, and mounting 
; tably of wages, on 


raw materiais 
-lined in price 
most of the year 
about 


are 
Ve the i =) e| of a 


: ae es now 


The outlook f 1958 


are another Dig prob- 
- - ~s ’ 

bout six million 

are estimated to be 


uuld have 
On tne 
Sept rT} np S cu 


cneckKked 


rrency 


‘ 4 i. 
WV ao 


2 to 7 in 
England's re. dis 
but the res 
‘rr and the Gov 
found it desi: 
to defer payment of the 
it $175 million install- 
nt on the U. S. and Cana- 


7 


iVali 


rate, erves 


ior 
tid slend 


’ sw ¢ 
: s A 


has 


London, the optimists 
a down- 
rates within 
three or four 
months, but the Government 
appears determined to make 
“sound money” a first priori- 
ty. It is unlikely that the 
will release the 
intil he is sure sterling 
is no longer threatened. 

To relax too soon could 
Dring the “bears” of the 
pound into action and 
indo a recovery that is still 
only half-complete. A de- 
velopment of large-scale un- 
employment would probably 
lead to new policies, but em- 
ployment in Britain 1s still 
high and there is at present 
no sign of any alarming 
change for the worse 

The prospect then is for 
continuation of tight money, 
at least for the early part of 
1958, and for a stutie and in 
some sectors declining level 
of profits. 

On the brighter side, ex- 
ports to the North American 
market have been rising and 
many firms have beer heart- 
ened by the visit to Britain 
of the Canadian trade mis- 
sion. The car manufacturers 
expect the present boom in 
output and exports to con- 
tinue throughout the winter. 


looking for 
in interest 
the next 


(nal 


ceiior 


brake lt 


back 


os 7. > 


At the annual meeting of 
the Standard Motor Co., at 
Coventry, an unsuccessful 
attempt was made to block 
the re-election of the chair- 
man, Lord Tedder. Only 12, 
out of about 250 shareholders 
present, voted against him. 

Lord Tedder told the 
meeting that he had been 
assured that Massey-Harris- 
Ferguson, which holds about 
20% of the ordinary capital, 
had no intention of resuming 
large-scale buying of Stand- 
ard’s stock. No new merger 
were going on. 

Because of higher interest 
rates, they might have to 
spread their capital expendi- 
ture over a longer period 
than had been planned, but 
there was no immediate need 
for fresh capital. 

The attempt to remove 
Lord Tedder from the board 
was made by a shareholder 
who said the recent merger 
offer from M-H-F had been 
repudiated by holders of 12 
million shares. Alick Dick, 
Standard managing director, 
said there was no evidence 
that 12 million votes were 


talks 
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Bonds & debs. o/s 


Wood, Gundy & Company 
Limited 


Fstablished 1905 


Underwriters and Distributors 
of 
Canadian Government, Municipal 


and Corpora tien Securities 
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Wood, Gundy & Company 
Members of 


The Toronto Stock Exchange 


Montreal Stock Exchange 





Canadian Stock Exchange 


Stox k boxe hange orders ecient uted 
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IDB Reduces 


Disbursements 


MONTREAL (Staff) — Loans 
and investments of Industrial] 
Development Mank at Nov. 30, 
1957, totaled $72.8 million, up 
0.9° from $72.2 million at Oct 
31. 














ANNOUNCEMENT Go 


Apaeinted Teonsuday 
Webb & Knapp (Canada) 


Disbursements in the current 
fiscal year to Nov. 30 totaled | 
$3.2 million ($3.8 million in Oc- | 
tober - November, 1956) while) 
repayments were $2.2 million | 
($1.9 million). 


During November, IDB dis- 
bursements were: $1.6 million | 
and repayments $1 million. This | 
compares with $2.! million dis- | 
bursed and repayments of $0.9 | 
million in November, 1954. 

' 


Here a comparative state- | 
ment of assets and liabilities: 


Nov. 30 Oct. 31 
1957 1957 
Assets: $s 5 
Cas hon hand & in bks 19,820 29.009 
ans & invests . 72.823.787 72.203.677 
held for sale . 149.617 169,944 
(suar. & u/o agree, .. 58,750 43,650 
Other assets 1.262.145 1,259,987 
Tetal 74,334,119 73,706,267 
L. tabilities: 
Cash paid- 
Reserve fund ; 
Reserve for losses . 





RONALD BR. LANTHIER, C.A. 


whose appointment as compony treasurer 
has been announced by Webb 4 Knapp 
(Canada) Limited. A member of the 
institute of Chartered Accountants of 
the Province of Qvebec, he the 
real estate development year 
ogo. He was formerly comptrolier, cone 
sumer products division, Conadian Avia- 
tion Electronics Limited. 


joined 


" 
, 25,000,000 a. « 


. 10,040,624 10,040,624 
1.190.000 1.100.000 
36,400,000 35,800,000 


25 900.000 


Liab. under 
u/wW agree 
Other liabilities ..... 


guar. 











Established in 1948 


DOMINION MANAGEMENT 


Associates Limited 
RESEARCH & DEVELOPMENT PLANS — BUSINESS & MUNICIPAL 


1980 Sherbrooke Street West Montreal 25, Que. 




















WESTERN SELECTION & 
DEVELOPMENT CO., LTD., CANADA 


Canadian Interests 


CORDOBA MINES LTD. have received @ report fr their field geologist 
P M. Mathews. A.CSM AMIM., M.C.IM.,§ stating that strict: 
representative pattern sampling over a width of five to x feet, « the 
extension of Trench 1 gave assays running as high as 105 ozs rm ton 
gold-—$34.75 per ton plus 6 94°. copper indicating be d doubt that the 
area is of the greatest importan< ‘e. Su e values of this order have seldo: 
if ever been obtained from any of the producing mines in the district, none of 
which have any appreciable copper 

A drilling campaign has been initi 
were obtained after intensive field-work consisting of airborne and ground 
geophysical surveys, detailed geologica! sipping and intensive trenching 
carr paign. Western Selection & Development C have taken up a substantia! 
direct participation in Cordoba Mines Ltd. tn addition to their ‘Interest 
through Anglo Barrington Mines Ltd., their Canadian subsidiary 


ated based on the above results which 


GENRICO NICKEL MINES LTD. 

To confirm the findings of a season's work bv the ‘ 
which a geological pattern of localisation of nickel/copper deposition was 
worked out, Theodore Koulomozine, L.SC & Ing. ENSP.: CIM: EIC 
G.A.C., of Vai D’or, Quebec, visited the property and completed a report in \ 
November. The report confirms the presence of 
‘a) gabbo-norite intrusive mass ha, wf a composition al 

of the Lynn Lake intrusive cont ng the major 

deposits 
(b) A network of fractures and faults cutting the intrusive 


(c) A number of minor showings of massive sulphides and 
seminated sulphides carrying copper and nickel values, 
that the Tow Lake intrusive was affected by mineral so! 
these valuable metais 

(d) The association of fractures with the points of concentration of 
metal mineralisation, which confirms the similarity of ore cort: 
conditions at Tow Lake and Lynn Lake 
These factors show that there is undoubtedly the strongest 

the discovery of economic orebodies on the Tow Lake proper't 

Nickel Mines Litd., which Mr. Koulomozine considers one 

has encountered. 

23.12.57 


mmpany s geologists by 


ost identical te that 
‘Sherritt Gordon ore 


of areas of dis- 
which proves 
utions containing 


possibility of 
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studies by investment firms 


General Bakeries—Hecior M. Chisholm & 
Co., 82 Richmond St. W., Toronto. 


Convertible Securities—James Richardson 


& Sons, 8 King St. E., Toronto. 
H. Corby Distillery — J, H. Crang & Co., 
40 Adelaide St. W., Toronto. 
Cenvertible Bonds & Preferred Stocks — 
Geirdner & Co., 320 Bay S!., Toronto. 
Deminion Glass Co.—Bankers Bond Corp., 
44 King St. W., Toronto. 
Bend Yields—C. M. Oliver & Co., 821 
West Haosi'. 9s St., Vancouver. 


Corp.—Bongerd & Ce., 25 |! 


Adelaide St. W., Toronto. 


industry—Pemberton Securi- 
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The Editorial Page 


it’s a Different Style 


The accepted attitude to achievement, in 
Britain, has long been one of studied noncha- 
jance. The expert horseman is expected to take 
the view that his skill is just something he hap- 
pened to pick up on a weekend; the brilliant 
surgeon who performs a pathfinding operation is 
supposed to concede, if pressed, that it was one 
of his good days. Understatement is polite. 
Boasting is not. 

The astute British are fully aware, of course, 
that this is the way to secure maximum appre- 
ciation of the achievements concerned. The on- 
looker is pushed into the position of persuading 
the performer that what he has done is remark- 
able, unique, admirable. 

British scientists, it seems, are proceeding 
along these lines in connection with their work 
on the development of a power source from sea- 
water. Outside sources—not the British—have 


declared that what is going on in England may 
be as important as the discovery of nuclear fis- 
sion. To this the Britons, apparently, reply, “Oh, 
really?” So far, the scientists have conceded that 
they have happened on something rather inter- 
esting in the course of their work. The British 
government, pressed for details, has promised 
to disclose what has been going on sometime in 
the spring. In the meantime there are no head- 
line-making statements about the renaissance of 
British science or Britain taking the lead. As a 
result, if the scientists do have something world- 
shaking to report next spring, their story will 
have maximum effect. If they don’t, there wil! 
be no letdown, because there has been no 
build-up. 

This, of course, is what the Americans now 
wish they had done with their missiles and 
satellites. 





This is Sound Progress 


‘One of the most important national gains we 
have made with greater population has been in 
the improvement in opportunities for young 
people in the smaller centres. “We well remem- 
ber the days,” points out the Brockville Record- 
er and Times, “when over 90% of the young 
people leaving our schools had to go elsewhere 
to look for employment. Now over 90% of our 
school graduates find work right at home.” 

There sre some exceptions, unfortunately, 
but most Canadian cities of 10,000-15,000 popu- 
lation three or four decades back are double 
that today. And with the increase in population 
have come more jobs, not only for school but for 
college graduates, too. Before this growth there 
was much complaint from places like Brockville 
about the way they were educating young people 
at heavy expense only to lose them to the big 
cities. Montreal, Toronto, Winnipeg and Van- 
couver were filled with people who had grown 
up and were educated in the smaller places. It 
is a different story today. 

Canadians will be happier and healthier and 
Canada will be stronger with the population 
spread more evenly. Far better a hundred cities 
of 25,000 than one of 2.5 million. 


Queer Way to Help Housing 


It’s too bad the CCF party doesn’t have in its 
ranks at least one MP who has spent as much 
time studying economics as Stanley Knowles 
kas spent studying parliamentary procedure. 
Such a student in their ranks might protect them 
from the hazard of uttering fatuous nonsense. 


The example that prompts these remarks is 
the proposal by Claude Ellis, CCF member for 
Regina, that the government reduce the interest 
rate on NHA mortgages. The object of this pro- 
posal, no doubt, is to secure cheaper money for 
housing. The effect of it, if it were taken seri- 
ously by the government, would be to provide 
no mioney for housing at all. 


An interest rate is a price, and lenders can, 
even now, get a better price for their money 
elsewhere than under the terms of NHA mort- 
gages. That’s one reason why money for hous- 
ing was so scarce in 1957. Now that other inter- 
est rates are easing, NHA mortgages look good 
again, and money is beginning to move back into 
houses. To cut the WHA rate would simply block 
the flow. The lenders in most cases are handling 
other people’s money — insurance funds, trust 
funds, pension funds. They are bound to seek 
the best rate’ of interest in order to provide 
maximum security and maximum income to the 
pensioners, Widows, and other savers who have 
entrusted funds to their care. 


Fortunately, the government has no intention 
of doing anything so foolish as to price NHA out 
of the market for housing funds. If interest rates 
in general do fall, there’s nothing to prevent 
NHA borrowers from shopping for the lowest 
possible rate. The effective rate under NHA has 
often been less than the maximum. But. to pro- 
hibit house-builders from paying the going rate 
now would only add to their problems. 


Not Always as Daring 

There will be plenty of people eager to make 
the trip to the moon when the first rocket ship 
is ready, and yet, until comparatively recent 
times, man was not so daring about trying out 
the latest mechanical contrivances. | 

On its maiden voyage across the Atlantic, a 
century ago, the Great Eastern, massive \ but 
feeble predecessor of the modern liner, carried 
only 35 paying passengers although she was 
built to accommodate well over 2,000. As for 
railway trains here is what the sedate London 
Times was saying about them in 1857, more 
than 30 years after the first started operating in 
Great Britain: 

“Burying alive is not a thing to be risked or 
tolerated. We have to put it down even in India, 
and we can’t have it in England. It is folly to 
talk of the danger being imaginary or the risk 
infinitesimall¥ small. No train ever leaves a sta- 
tion without the chance of such perils.” 


They're Still Buying 


There's plenty of hope for a prosperous New 
Year in the report on Canada’s Gross National 
Product just issued by DBS. The figures refer to 
the third quarter of 1957—the quarter in which 
worry over falling profits and rising unemploy- 
ment began to mount: 

“Gains in personal income of about 5%, 
closely paralleled by advances in personal ex- 
penditure on consumer goods and. services.” 
Though business spending has levelled off, ‘in- 
dividuals are still spending freely on the prod- 
ucts of farm and industry. In other words, the 
consumer market is still buoyant, and Canadians 
aren't cutting living standards in the face of all 
the talk of recession. 

During the short recession of 1954, the same 
pattern emerged. The decline in consumer 
spending that some economists expected did not 
occur; this was one factor that shortened the 
downswing of the recession that year, en 
consumers refused to panic, consumer in- 
dustries began to regain confidence; when they 


began to buy again, their suppliers found busi- 


ness improving—and so it goes. A similar situa- 
tion existed then, and exists now, in the United 
States, where consumer spending is remaining 
high, in spite of the fact that over three million 
Americans were unemployed in November, the 
highest total at that date since 1949. 
eT a ne 


a recession? And even more in how do 
they do it? Part of the answer to the first ques- 
tion lies in the fact that few consumers keep in 
close touch with business trends the way busi- 
nessmen do; until a recession touches a family’s 
own income, the spending pattern isn’t changed. 
Then, if short-time or unemployment (or falling 
dividends or reduced commissions) does touch 
income, there’s a strong tendency to maintain 
living’ standards by cutting into sayings. It’s 
easier to decitie to move from Chev to Cadillac 
than it is to move the other way. 

But it’s one thing to resist a cut in living 
standards: it’s another thing to find the neces- 


: ry ¢ 
1po} tant. 


‘sary cash to keep on spending. Back in the thir- 


ties, few farnilies had any choice in the matter. 
Nowadays, it’s different. Unemployment insur- 
ance and other welfare payments move in rapid- 
ly to help fill the gap. (“Transfer payments” 
from governments — which include unemploy- 
ment insurance, family allowance and the like 
—are now runrung at an annual rate of over $2 
billion agyear. October unemployment insurance 
payments totalled $16,331,548 —- more than 
double the payments in October 1956.) 

Canadians have been saving a fairly high 
proportion of their income ever since the end of 
the war; few families are without resources to 
draw on in time of need. Most important of all, 
not many Canadians really believe that there's 
any prospect of a long siege of unemployment 
and low incomes. 


He Follows the Frontier 


The average person's mental image of a 
frontiersman is apt to be very different from 
his mental picture of a banker. But in Canada 
the two have been very often the same. When- 
ever new territory was opened up, during Can- 
ada’s expansion westward, the banker was 
never far behind the pioneer. Without prompt 
provision of banking service, Canada’s nine- 
teenth-century cow-towns would never have 
grown into twentieth century cities. 

And now that the frontier is moving north- 
ward, the bankers are doing the same. From 
the Bank of Nova Scotia comes word of the 
establishment of a branch at Frobisher Bay, 
in the eastern Arctic, 1,200 miles north of 
Montreal. 


More Balance in Farm Reseach 


“It would be interesting to know what pro- 
portion of the public funds devoted to research 
and the improvement of-Canadian agriculture 
over, say the past 10 years, has contributed in 
some way to the greater production of agricul- 
tural commodities generally and what propor- 
tion has been channelled into finding new mar- 
kets or new, uses industrially for the larger crops 
that are now being raised.”’ 

That comes from the current market letter of 
Searle Grain Co. 

Searle Grain,,of course, like any other com- 
petent observer, knows very well that nearly all 
the farm research to date has been on increas- 
ing production. While not minimizing the very 
great value of this it suggests that there should 
be a better balance. 

That suggestion is sound. 

The most successful intlustries on this contin- 
ent have always balanced their research. They 
will spend as much money or more in develop- 
ing a market for a new product as they do in 
developing the new product itself. But in Cana- 


dian agriculture the emphasis has been almost 


entirely on making two blades of grass grow 
where’one grew before. It is time we put some 
effort into selling that extra blade. 

We might, if we set properly trained person- 
nel to work and kept them working, discover all 
sorts of new and profitable uses for many of our 
surplus farm products or markets for new crops 
we could grow. In barley for brewing and oil 
seeds for margarine we have made some prog- 
ress along this line but the surface has only 
been scratched. 


World’s Bloodiest Century? 


“We are a long way from it, this gleaming 
dream of peace,” said Nobel Peace Prize winner 


Lester Pearson at the testimonial dinner for him 


in Toronto. 

This has been the bloodiest century since the 
dark ages according to a recent study of war. 
Since 1896 the people of the worid have scarcely 
known a single year when the guns were not 
going off somewhere. 

In the first 30 years of the century alone 
European nations fought 74 wars big and little, 


lasting in all, a total of 297 vears. In addition to 


the first world war of 1914-18 with its well over 
10 million killed in battle alone, there was the 
Boer War of 1899-1902, the Russo-Japanese War 
of 1904-05, the Turko-Italian War of 1911, the 
two savage Balkans campaigns of 1912-13 and 
at least five years of confused and continuous 
fighting following World War I in. the Ukraine, 
Poland, Turkey and on the, perimeter of Russia. 

Since then there has. been the jungle war in 
Central America, civil war in Spain and then 
World War II with another colossal casualty list. 
Since then again, there has been almost a con- 


tinuous succession of conflicts in Palestine, 


Korea, Indo-China, Burma, Malaya and other 
places. 

“The grim fact,” as Lester Pearson pointed 
out*in Oslo this month, “is that we prepare for 
war like precocious giants, and for peace like 


retarded pygmies.” If we don’t try to reverse 


that role we could find the second half of this 
century even bloodier than the first. 





Napier Moore's 


Seratch Pad 


FORMER SCREEN ACTOR Craig 
Kelly and his brother Jackson have 
gone irito the hotel business on the 
Bahamian island of Eleuthera. Ac- 
quiring what was a smal! cottage re- 
sort named French Leave, they have 
expanded it into what is almost a 
miniature Jasper Park Lodge and 
given it great charm and atmosphere. 

It was to attend the opening of the 
new French Leave that I went to 
Governors Harbour, thence to spend 
the rest of the weekend with my old 
friends Col. and Mrs. Arthur McGrath 
at their lovely home, Unicorn Cay. 

Mrs. McGrath is better known as 
Rosita Forbes, the well-known ex- 
plorer, traveler and auth@. My first 
meeting witheher was on the edge of 
an indoor swimming pool in the To- 
ronto mansion of the fabulous Captain 
Flanigan, of South American oil fame. 
We were fully clothed, being merely 
part of the overflow from an enor- 
mous cocktail party which thronged 
‘very room in the house. 

Familiar with her books, I asked 
her if she would write for Maclean’s. 
of which I was then editor. She 
agreed, and there began not only a 
professional association valuable to 
us both, but a friendship that has 
lasted for many years. 

In 1940, visiting Nassau, Rosita 
urged me to fly over to Eleuthera to 
see not only the marvelous beach and 
hilltop site Arthur and she had 
bought, but the foundations of the 
house they were building. I went. On 
that first visit to Unicorn Cay hangs 
this tale. 





I ARRIVED AT THE HILLTOP 
SITE to find the contractor’s foreman 
in a huddle with the well-diggers. He 
said he was worried. The diggers had 
gone down to what in those parts was 
quite a depth without striking water. 
If there wasn’t any water, the prob- 
lem would be serious. 


I said that I might be able to tell 
whether or not there was water at 
that spot. 

“You a dowser?” he enquired. 

I told him that while I couldn't ex- 
~ it, and actually didn’t believe 

, forked twigs, and even metal coat- 
+ oan did strange things in my 
hands, twisting with such force that 
they’d take the skin off my fingers. 
This I had discovered one Sunday 
morning while strolling through the 
Don Mills valley in Toronto. I had 
found water before, and, who could 
tell, I might find it again. 

The foreman was all agog. I cut 
myself a twig, clutched it tightly in 
the approved fashion, and began to 
solemnly walk round .in narrowing 
circles while the native workmen, 
goggle-eyed, gazed at me in awe. 

The twig began to turn. As I neared 
the hole, its prong was drawn sharply 
downward. I said to the foreman, 
“There is water there. I can’t tell you 
how much, I can’t tell you if it is 
fresh. But it’s there, and by the 
strength of the pull, there’s plenty.” 

Vastly impressed, the foreman ask- 
ed how much farther the diggers 
would have to go to reach it. I said 
that being just an amateur diviner I 
couldn't say. “Make a guess,” said the 
foréman. Figuring that I might never 
again be on Eleuthera, I guessed. I 
guessed another three feet. “I'll take 
a gamble on three feet,” said the fore- 
man. 

[ asked him if he’d telegraph me 
next day in Nassau if they struck 
water, He said he would. I departed 
feeling not a little bothered. 

Next morning I received a telegram. 
“Hit it—two feet eight.” 

Had I gone back to Eleuthera im- 
mediately, I think I might have be- 
come a sort of junior deity so far as 
the natives were concerned, because 
the water was fresh and gushing. It 
still is. 
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ONE YEAR later I found water for 
a friend of mine who was running a 
turkey farm on Vancouver Island. 
Since then I haven't had a twig in 
my hands. 


AN APOLOGY is due to several 
readers who have received no ac- 
knowledgment of letters written to 
this column a month or more ago. The 
reason is that by mistake the letters 
were forwarded to England, Where I 
am not, instead of to the Bahamas, 
where at present I arn. 

Among them is one from Clayton 
Hopkins, of Windsor, Newfoundland. 
Some time ago, referring to my men- 
tion of Australia’s Qantas Airlines, a 
Scrabble and Keyword fan gaid that 
Qantas is a unique word in that it is 
the only one in which a Q is not fol- 
lowed by “u”. 

I should have checked. Mr. Hopkins 
.points out that the Canadian Oxford 
Atlas lists mote than 50 geographical 
names beginning with Q followed by 
a, e, i or o. 

The Encyclopaedia Britannica index 
lists eight. 





Stop Me, li— 


“I know I'm not much to look at,” said 
her fiance, sparring for a compliment. 

“That's all right,” she replied. “You'll 
be at the office most of the time.” 


“If I broke off our engagement, Gloria, 
would you take it to heart?” inquired a 
wealthy man of his glamorous blonde 
girl friend. 

“Of course not,” she replied, “I'd take 
it to court.” 


A young man had just got back from 
Hollywood. He had been dazzled by the 
film colony. 

“Everything is done on a tremendous 
scale,” he enthused to his friends. “I 


finger 
bowls at the end of the meal, all the 
guests took shower baths!” 


Milady Prefers Mink 
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Experienced Oil Man 


Direction of one of Canada’s larg- 
est independent oil companies is the 
new and increased responsibility of 
Charles R. Hetherington of Calg: 

To his new position—managing di- 
rector of Pacific Petroleums—Het 
ington brings a wealth of techn oi 
and practical experience. Keen, 
able, he has already been an import 
ant factor in the meteoric expansi 
of Pacific Pete over the past few years 
He has brought to the McMahon grou 
of companies an expert knowledge 
refining, petrochemicals and pips 
engineering. As the organization has 
expanded into large-scale gas market- 
ing projects, refining and petrochemi- 
cals, the tallish, boyish looking Heth- 
erington has supplied an increasing 
proportion of the overall direction. 

Hetherington graduated from the 
University of Oklahoma with B.Sc. and 
M.Sc degrees in 
chemical en gi- 
neering, and re- 
ceived his doc- 
torate at the 
Massachusetts 
Institute of Tech- 
nology. Prior to 
joining the Pa- 
cific Pete group 
of companies in 
1952, he was em- 
ployed by Ford 
Bacon & Davis, 
Inc., an engineer- 
ing company 
with world-wide 
operations. One 
of his responsi- 
bilities for that 
firm was direction of pipeline design 
for the Westcoast Transmission natur- 
al gas line through British Columbia 

He has appeared as an expert wit- 
ness before such organizations as the 
Board of Transport Commissioners of 
the Canadian Government and the 
Federal Power Commission of the 
U. S., and is the author of many ar- 
ticles on the petroleum industry. 

He is married and has four ch#l- 
dren. He still finds time to kee] up 
with his favorite hobby. ar ‘ 
radio operation, holding an operating 
license since before high schoo] days 


Mr. HETHERINGTON 
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Banking Family 
Who's Who in Canada ist 
J. P. R. Wadsworth as general ma 
ager, Canadian Bank of Commer 
But this month, 
while retaining 
his post as gen- 
eral manager, he 
adds to his title 
vice - president 
and director. 
Page Wads- 
worth is only 46 
but his banking 
career spreads 
over 29 years. 
After graduating 
from Upper Can- 


ada College in 


1928 he joined 
the Standard 
Bank of Canada 
in Port Credit, 
Ont., his home 
town. When the Standard was ab- 
sorbed by Commerce a few months 
later, today’s vice-president was also 
acquired. 

Wadsworth is no new name to 
Canadian banking. W. R. Wadsworth, 
great-grandfather of Commerce's new 
vice-president and director, was one 
of the founders of the original Bank 
of Toronto and from 1855 to 1890 a 
director. 

Page Wadsworth has specialized in 
the customer end of banking. Most 
of the 1930s and 1940s he spent deal- 
ing with branch operations in Hamil- 
ton and Toronto. In the early 1950s— 
aside from head office stints — he 


Mr. WADSWORTH 


was in charge of branch operations in 


Alberta, later in Quebec. 

While Alberta regional superinten- 
dent from 1950 to 1953, Wadsworth 
helped set up the Bank of Commerce's 
widely-known petroleum department. 
‘This was the first such research orga- 
nization established by any Canadian 


bank. With the oil boom moving into 
higher gear, the department was de- 
signed to keep the bank and its cus- 
tomers up to date on all oil and 
natural gas developments in Western 
Canada. . 

In 1953, Wadsw was called back 
from Calgary to head office 
an assistant general manager. From 
1955 he was stationed in Montreal! 
charge of a banks Quebec opera- 
tions. Early this year he took over 
as gene! al manager in charge of 
operations 

For a three-year period ending this 
past September, he was a member of 
the Canada-U.S. Committee of the 
Canadian Chamber of Commerce. 
Currently he is a member of the 
Chamber's Ontario Regional ‘Commit- 
tee. 

In 1940, Wadsworth mafried Eliza- 
beth Bunting, daughter of Bank of 
Toronto officer John R. Bunting. They 
have one daughter, also called Page. 

An outdoor enthusiast, Wadsworth 
skis (“I should have. started 
younger’); plays golf (“as often as 
possible’); goes fishing (“whenever 
they're biting at Stony Lake’) and 
copes with a sprawling garden around 
their house on Russell Hill Road, To- 
ronto 

He is also on the board of governors 
of Havergal College, Toronto, which 
his daughter attends, and on the board 
of Lakefield Preparatory School, 
Lakefield, Ont., which he attended be- 
fore going to Upper Canada College. 


First of His Kind 


Walter Bain Gordon Reynolds has 
become the first civil servant of his 
kind in the country. His recent ap- 
pointment as Commissioner of High- 
way Safety for 
Ontario creates 
a precedent in 
provincia! civil 
services as well 
as in the contin- 
uing battle 
against death 
and accidents on 
our roads, 

In hi new 
position, he will 
be re spon: ible 
for the safety of 
more than one 
and a half mil- 
lion vehicles 
registered in 
Ontario plus 
more than five 
million which come into the province 
each vear with visitors. He was form- 
erly national director of the Canadian 
ted Cross disaster relief service and, 
prior to taking up his new office, was 
general manager of the Ontario Safe- 
ty League. 

Born in North Bay, Reynolds went 
to the Royal Military College, King- 
ston after attending public and high 
schools in Ottawa. After graduation, 
he joined the staff of the Canadian 
Geographical! Journal. 

Early in 1940, he was commission- 
ed as a second lieutenant in the Roval 
Canadian Artillery and war's end 
found him a lieutenant-colonel with 
the distinction of having attended 
three staff colleges—the RAF; the 
RCAF and the British Army Staff 
College. 

But meantime, service with 400 
(City of Toronto) Squadron, RCAF, 
as a liaison officer had preceded a 
move to Italy as G2 at Ist Corps 
Headquarters and subsequently join- 
ing General Crerar’s First Canadian 
Army HQ in Northwest Europe. 

In his service with the Red Cross 
he gained plenty of first-hand know]l- 
edge of disasters and ‘experience in 
coping with them. He represented the 
Canadian Red Cross Societies in Hol- 
land when the North Sea floods dev- 
astated the Low Countries in early 
1953. Other operations in which he 
took part followed forest fires in Que- 
bec, tornadoes in Arkansas, floods in 
the U.S., Northern Italy and South- 
ern Saskatchewan, and Hurricane Ha- 
zel in Ontario, 

Aged 46, Reynolds is married with 
a 10-year-old son and an eight-year- 
old daughter. 


LO Decome 
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What Others 
Are Saying 





Editorial of the Week 


Solution in Their Own Hands 
Calgary Heraid 

It is a gloomy picture which the All-Canadian 
Insurance Federation people paint. They report 
last year “by far the worst in the history of aut 
mobile insurance in Canada.” Claims made duri 
1956 increased by $28,000,000 over those of 1955, 
And this increase, naturally enough, is be 
passed along to jhe custome: 

The increased accident rate stresses the nee 
for a general cightening up on the part of Kove: 
ment officials, poli and safety officers and 
driver himself. At bot ' t 
to the auto insurance i 
hands of the motorists 

As citizens they can 
before driving licer 
insist that the existing 
more rigidly. 

The insurance officials Ps i! f 0O if that 
the modern-day auto with its plethora of chrome 
and long, sleek fish-tail fender ; plaved its part 
in increasing the rates. The vehicles have more, 
and more expensive, bodywork to be smashed up 
and this has resulted in higher repair costs which 
have, inevitably, been passed on to the insu 

So, in the final analysis, the mot 
one to blame but himself for the 
auto insurance rates. And the it 
in his hands, if he wants to cut the : 
operating &@ private vehicie 


I8se@s Ale i 


Other People’s Views 


GONE ARE THE FOUR BOTTLE MEN whe 
kept the port wine industry flourishing, mourns 
the Sault Ste. Marie Star. “Good food, good wine, 
good conversation are on their way out, together 
with the tolerance and balanced viewpoint which 
accompanied them.’ 


asks the St. John’s News? “It is a delightful thoug! 
to toy with at any time and more b particu! arly 

a grey winter day, with a lowering sky hold 
the promise of snow and a raw wind that cuts ‘ike 
a knife. In fact, the quicker they get on with the 
job of damming the Straits (of Belle Isle) the 
better.” 


A BRIDGE TO NEW EUUNDLATS w! it 
t 
n 


THE TRANS-CANADA HIGHWAY shoulZ be 
distinctively marked, thinks the Calgary A!oertan, 
“Manitoha’s public works department has sug- 
gested that there be a special road embier 
the Trans-Canada Hi wey, so every mot 
would know when he crosses it o1 driv 
The idea is a good one. This is a speci 
should be properly identified.” 


THE NATO CONFERENCE was far too big te 
hope to achieve very decisive results, declares the 
Montreal Star. “Anybody with any experience of 
committee work knows that a couple of hundred 
people, gathered together in a single room, are 
not a committee at all: they constitute little more 
than a mob, likely to reach conclusions necessarily 
couched in such broad terms as t irtual 
meaningless.’ 


PROBABLY THE FR: _ in connection with 
the Alberta $20 “dividend” tril yn have been 
exaggerated, says the Red een ( Alta.) ) Advor ate, 
which points out: “The real objection to 
scheme is not that it provides a way for a few 
honest people to get a few dollars by frau 
that $11 million which could have bee: 
needed public service is being frittered 
trifling amounts to many thousands of peo; 
don’t need it.” 
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Peace Is a Political Question 


U.S. and Russia Could Be Allied in ‘Global Organization’ 


By J. B. McGEACHY 


Let us take a look at the 
international politics of 1957. 
It's my opinion that the 
world is just as safe, or as 
dangerous now as it was 
twelve months ago. Nothing 
has happened this year, not 
even sputnik and certainly 
net the nearly abortive NATO 
meeting in Paris, to make 
war less likely or more like- 
ly. 

Peace, it will be argued 
here, is a political question, 
not a military one. If politi- 
cal agreements with the Rus- 
sians are impossible, we are 
indeed living in an apocalyp- 
tic age like the age of ancient 
Rome's collapse, events are 
beyond rational control and 
the four horsemen, war, 
famine, pestilence and death, 
will be coming round the 
mountain any moment now. 


If 1957 hasn’t changed any- 
thing, it may have lit up the 
world scene and allowed us 
to see more clearly than ever 
before what is actually going 
on. Main elements in the 
picture are the continued de- 
cay of European power; the 
Russo-American contest to 
fill the vacuum; and the 
proved incapacity of the 
United Nations to organize a 
satisfactory modus vivendi 
for the human race. 


A year ago the Suez crisis 
was still reverberating loud- 
ly. The Franco-British sortie 
into Egypt may have been 
the last military effort to as- 
sert West European authority 
in the Middle East, Reasons 
why it didn’t come off are 
still to some extent obscure 
and note worth discussing 
now. The important point is 
that it didn’t come off. 


Through 1957 France has 
fought the wasting Algerian 
war that can hardly have any 
other outcome than a diminu- 
tion of French influence in 
North Africa. In Indonesia 
an unruly population has 
adopted Nasser’s commercial 
ethics and is now contume- 
liously expelling Europeans 
to enforce a wholly fictitious 
claim to New Guinea. 


How To Say Goodbye 


Among the great colonial 
powers, only Britain and the 
U.S. have found out ow to 

say goodbye to overseas pos- 


sessions without violence or 
hatred. Ghana and Malaya 
have this year attained inde- 
pendence, but they voluntar- 
ily stay in the Common- 
wealth. 


Keeping their guodwill was 


an amazing achievement by 
British pro-consuls and diplo- 
mats. But there’s no assur- 
ance that the two new 
nations -—- or India or the 
Philippines—will be perma- 
nently in‘ the friendly camp. 


It’s plain that the European 
lands, regarded one by one, 
have almost lost the interna- 
tional status and power they 
possessed for centuries. But 
a federated Western Europe, 
with or without colonies, 
could be a great power be- 
holden to nobody and afraid 
of nobody. There has been 
progress toward union in 


Zealand, winding up the last 
UN Assembly, said it had 
deeply disappointed man- 
kind’s hopes for disarmament. 
Surely he was mistaken. 
Anyhow, the informed hu- 
man minority Knows very 
well that no decision by the 
Assembly can have the smal- 
lest effect on Russian or 
American military plans, UN 
supplies an elegant meeting- 
place in New York, 
hotel sulte anywhere or! 
earth would do as well 

better, given the will 

agree. Which brings me 

the main topic of this piece 


put a 


The Russian Moon 
Sputaik was the greatest 
news event of the year. Asa 
scientific feat, it was a dazzier 
even though many like my- 
self mist totally lack the 
curiosity expressed by E. V. 





‘Placing disarmament at 
the top of the diplomatic list 
is preposterous in the literal 
sense. It puts the posterior 
in front or the cart before 


the horse.”’ 


J. B. MeGEACHY 





1957, especially in discussion 
of the common market. It has 
yet to be proved that the 
Europeans collectively have 
the guts and vision to go the 
whole way. 


Meanwhile, the United Na- 
tions, which was designed in 
1945 to preside judicially 
over a harmonious world, is 
far out of its depth in try- 
ing to cope with the discord- 
ant realities of 1957. True, 
its emergency force, UNEF 
under Canada’s Gen, E. L. M. 
Burns, has been a great suc- 
cess: but its assignment is to 
keep the peace between two 
countries that are quite in- 
significant militarily, Egypt 
and Israel. Keeping the peace 
between the U.S. and the 
U.S.S.R. is quite another 
matter. 


Sir Leslie Munro of New 











We have pleasure in announcing 
the appointment of 
Mr. Alex F. Wilson 
as Manager 


Investment Research Department 








BANKERS BOND CORPORATION 
LIMITED 


Business Established 1912 
44 Kine Staext West, TORONTO 
LONDON 


Members of 
The Investment Dealers’ Association of Canada 
‘The Toronto Stock Exchange 


HAMILTON 




















Manufacturers’ of 
STEAM POWER PLANT 
EQUIPMENT 


BABCOGK-WILCOX and GOLDIE-McCULLOCH 
: LIMITED 


GALT - 


MONTREAL * TORONTO » CALGARY + VANCOUVER 


> 


> 





‘peril, 


Lucas’ -housemaid in her 


poem: 


“O moon, as I gaze on thy beau- 
tiful face 

Careering along through 
boundaries of space, 

The thought has often come into 
my mind 


the 


. If I ever shall see thy glorious 


behind.” 


For me a photograph of the 
far side of the moon, promise 
of a future sputnik, would 
have all the interest of a 
railway timetable for the 
year 1883; and space travel 
strikes me as an intolerably 
dreary pursuit. Sputnik, 
however, did establish Soviet 
pre-eminence in one branch 
of science or technology and 
made painfully clear this 
continent’s exposure to nuc- 
lear attack by rocket direct 
from Russia. 

The response from Wash- 
ington, aside from a speedup 
of the American ballistic 
program, was an offer to 
place medium-range missiles 
and atomic warheads in 
Western Europe. This plan 
is no doubt sound strategy. 
Certainly it gives the Rus- 
sians no just ground what- 
ever for complaint. 

But it would have been 
dismal and unimaginative (in 
other words, just the sort of 
thing that would occur to 
Secretary Dulles) as_ the 
total, take~it-or-leave-it re- 
ply by the Western alliance 
to sputnik plus Bulganin’s 
recent proposals for East- 
West negotiations. 


Mr. Dulles was angered by 
the chilly and even hostile 
reception of the scheme at 
the NATO meeting. He 
favors self-determination for 
Egyptians, Indonesians and 
other newly’ enfranchised 
people but the dumb and il- 
literate Europeans, it seems, 
disagree with him at their 
They obtained never- 
theless, the reluetant consent 
of Messrs Eisenhower and 
Dulles to talks with Russia 
about disarmament. : 


It is better that there 
should be talks about dis- 


- armament than no talks at 


all; but to place the arms 
question at the top of the 
diplomatic list is preposterous 
in the literal sense, It puts 
the posterior in front or the 
cart before the horse. 

It will be a waste of time 
to discuss limitations of arms 
while there are political dif- 
ferences serious enough to 
provoke violence. 

At this point I quote Gen. 
EH D. G. Crerar, a Canadian 
soldier who. is also a political 
thinker. He attended the 
famous Geneva disarmament 
conference of 1932, which 
broke down in failure after 
38 governments had ‘spent 
many months studying plans 
that had taken six years to 
prepare. 

Crerar on Armaments 

Home from Geneva, Gen. 
Crerar told the Military In- 
stitute’in Toronto: 

“The state of armaments 
inevitably depends upon the 
politieal situation at any 
given moment. The purpose 
of armaments is to give effect 
to the national will... 
conflicts of human wills can 
only be resolved in one of 
these ways-—-by superior au- 


thority, by voluntary agree- 
ment or by force ... In in- 
ternational affairs, superior 
authority does not in fact 
exist. Therefore, if a solu- 
tion by force is to be avoid- 
ed, g solution by agreement 
must sornehow be found. In 
other words,¢an agreement 
upon politica? problems is a 
condition precedent to 
agreed reduction 
ments.” 


an’ 
in arma- 


If this was true in the com- 
paratively tranquil world of 
1932, when Hitler had not 
yet reached power, it is stil] 
more forcibly true in the 
frantic world of 1957. 

Consider the question in its 
simplest terms. In the days 
of dueling, a challenger 
might give his enemy choice 
of weapons. When battle- 
axes or claymors had been 
decided upon, did that settle 
the quarrel? And what could 
a disarmament conference be 
today except a wrangle about 
choice of weapons? Abolition 
of nuclear weapons, if this 
were feasible, could increase 
the likelihood of war by 
making it less gruesome 

The heart of the matter is 
that the U.S. and the 
U.S.S.R. both wish ty be fully 
prepared to fight for survival. 

Theoretically, it should be 
possible for the two parties 
to reduce armed strength by 
equivalent amounts 
maintain “parity” or at any 
rate suffer no relative loss. 
In practice there are two ob- 
jections to this theory. 
fatal. | 

First, it is hopelessly im- 
possible to determine what 
“parity” means in this con- 
text. How many army di- 
visions equal how many 
bomber squadrons equal how 
many ICBMs and H-bombs? 
There is also geography to 
be taken into account. 

Second, two powerful na- 
tions involved in disputes 
that might lead to war are 
not interested in parity any- 
how. It is superiority they 
are after; and for each the 
best hope of superiority is 
maximum expenditure on the 
most effective arms. As was 
remarked here some months 
ago, the competition could, 
if unchecked, bring.the U. S. 
to a condition of austerity 
unknown since the days of 
the Pilgrim Fathers. 

How can the competition 
be checked? If this argu- 
ment is suund, only by politi- 
cal settlements that reconcile 
conflicting wills through com- 
promise. 


and so 


both 


An Asian Compromise 

The most obvious case for 
compromise is to be found in 
the Far East. One can 
imagine a settlement there 
including American recogni- 
tion of the Peking regime as 
the government of CHina: 
Chinese recognition of an 
independent Formosa: and 
withdrawal of Formosan 
forces from Quemoy and 
Matsu. Could this be nego- 
tiated? It might be. 

The answer to the German 
question is not so clear: but 
it’s certain that neither side 
in the cold war would agree 
to a unified Germany mili- 
tarily allied with the other 
side. At-the close of a con- 
ference on Germany some 
years ago, a leading Soviet 
spokesman is reported to 
have summed up brusquely: 
“You keep your Germans and 
we'll keep ours.” Maybe this 
is the permanent answer, un- 
palatable though the Ger- 
mans wauld find it. 

The Middle East may be 
the hardest nut of all to 
crack. .One thing clear is 
that Russia already has a 
sphere of influence there and 
probably could not be nego- 
tiated out of it. 

Shall the U.S. recognize or 
even tolerate such old- 
fashioneti devices of power 
politics as spheres of in- 
fluence? Horrors, the purists 
of the state department 
would cry. Yet the U.S. 
itself has spheres of influence 
all over the map; in Latin 
America, in Japan, in the 
Philippines, in Siam, in Israel 
and in Western Europe, not 
to bring the list any closer to 
home. 

The U.S. government 
would be astonished and 
scandalized to heaf itself de- 
scribed as an international 
conspiracy to dominate the 
world. These expressions ap- 
plied to Russia by American 
leaders, including Mr. Eisen- 
hower himself in his Paris 


speech, begin to sound like . 


witch doctors’ incantations. 
It’s not denied by anybody, 

not even Khrushchev, that 

the Russians afe interested in 


. extending their system. But 


there’s nothing in the record 


> 














to suggest that they wuill 
abandon the hitherto success- 
ful technique of expansion by 
stealth and propaganda in 
favor of so insane an enter- 
prise as a military assault on 
the U.S 
Example in Syria 
The year 1957 has 
plied a striking example of 
Communist penetration with- 
out war and even without 
menace. Syria has become 
a client or dependant, if not 
quite a satellite, of the Soviet 
empire. This has been engi- 
neered an little more than 
twelve months, and main! 
by the bloodless devices of 
supplying arms and acquiring 
a mortgage yrian 


duction 


SUp- 


on S 


ro- 


tary risks in bringing off this 
coup. Why should they be- 
gin taking risks now unless 
out of fear of an American 
“preventive war,’ which is a 
euphemism for unprovoked 
attack? 

If the Soviet 


rulers are 


. Indeed bent on military con- 


quest of the world, if they 
are homicidal and implacable 
maniacs on the subject as 
some people seem to suppose, 
there is of course no point 
in this whole discussion: in- 
deed there would be no 
argument against launching 
that preventive attack as 
soon as the U.S. regains the 
nuclear or ballistic advan- 
tage. 

But there are learned and 
shrewd observers who think 
that the Russians are per- 
fectly sane, and moreover 
that, far from being hell- 
bent for an inevitable war, 
the U.S. and the Soviet 
Union have a manifest com- 
mon interest in arranging 
peace. One has only to look 
ahead perhaps 20 years to, see 
them united in an alliance to 
hold an industrialized China 
in check. 

Edward Crank:haw, lead- 
ing British authority on Sov- 
iet affairs, wrote in the cen- 


tennial issue of the Atlantic 


' 
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Americans for $7 million in 
1867.) 

Mr. Crankshaw 
his article: “I wonde: 
many Americans 
themselves as 


Monthly that sooner or later 
the U.S. “must be persuaded 
to join with the government 
of Russia in a major feat of 
global organization.” (His- 
torical note:— One of the 
greatest peaceful land deals allies, one way or 
in history was between the of Russian 
U.S. and Russia. The Rus- wonder 
sians had pushed eastward to avoid 
not just to the Pacific ocean It’s a good question for and ruin 

but across it fn the 18th cen- 1958. Events of 1957 should Just so. 
tury. In the 19th, they de- have convinced everyone that war is 
cided they had bitten off more the arms‘ race, though it 
than they could chew, So could go on indefinitely and policy and can be secured 
they sold Alaska to the bankrupt all concerned, will only by diplomacy. 


never bring peace on earth. In 
the immediate future it's 
necessary for the U.S. to 
how catch up with the Russians 
think of in armaments. But this is 
potentia! only insurance, ‘term insur- 
another, ance at that; and no sensible 
imperialism? | man regards an insurance 
what they will do yY as an for 
this situation?” . letting his health go to rack 


conc! ided 


the 


excuse 


prepafedness for 
no excuse for forget- 
ting that peace is the aim of 
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to the efficiency of your business 
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With en authority 


On business insurance 
and estate programming 
will place you under 


7 
no obligation 
and may prove inval 
able in protecting 
your personai und 
business interests 
against unforeseen 
difficulties. 





OTTAWA (Staff) — For a 


short, deal only with legislation 
of an emergent nature (one of 
Prime Minister Diefenbaker’: 
favorite words), this fall parlia- 
ment was mighty full. 





session. 

And when it sits again Friday, 
idan. 3, it will still face an im- 
pressive list of projects. 
| Armong the more important 
| measures: the controversial ag- 
‘ricultural price support plan, 


DAVID A. 


DONALDSON 


The London Life 
insurance Company 


25 KING $7. W., TORONTO 
6M, 6-9403 


ing New Brunswick's Beech- 
wood power project and pos- 
sibly Saskatchewan’st dam), 
_thorouch revision of the Succes- 








departments. 

There will be important other 
|legislation such as the removal | 
SS ANNOUNCEMEN co—~—<€ (Or modification) of the parlia- | 

‘mentary closure rule. 
sate Al ag Aaditional problems to be 
faced with or without legisla- 
|tion; money for. housing, neces- 
sity of diesel engine firemen, 
| airline competition, Columbia 

| River power vs. fish. 
| Behind are: increased social 
‘security measures, cash ad- 
‘vances on farm-stored grain, 
money for housing, tightened 
| Canadian Control of life ‘insur- 
| ance companies and a larger 
limit on federal ability to back 

export sales. 

Unusual item: Parliament’s 
recent month-by-month ap- 
proval of departmental spend- 
| ing. 








It produced enough for a full | 


but pointing out, as 
Mr. Harkness said: “Cost of 
production is the most impor- 
tant factor to be taken into con- 
sideration in setting the guar- 
anteed annual price.” 

3. Word - tightening to limit 
representation on the proposed 
advisory board to farmers and 
farm representatives (thus en- 
sure recommendations on prices 


,will be for increases only). 








| Of the $5.6 billion total fed- | 


‘eral spending, $2.2 billion 
| “statutory,” 
lof law; thus only $3.4 billion 
requires majority approval. 


1AN MAIR 


H. D. MecNairn, votes,” 


General 


Mr, Manager 


Company Limited (of England) announces | 


the appointment of Mr. lan Mair, F.C.1.1., : 
on lee end Cosvalty Menener for Con- ‘labout $300 million of this is 


ade. A native of Scotiond, Mr. Meir; Most likely to be granted Jan. 
begon his Prudential coreer in 1949/3 or 4 because the Government 
in Scotiend end has been prominent in | won't have money to meet its 
Cenedian insurance circles since 1951. bill 


He hes been Assistant Fi d ¢ it 
vi alga ote ‘set ond Sowvelly | For fiscal year 1957-58, par- 
'lament’s 


a 
spending of public money 
much delayed. 


prove: 





is 
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Paeans of Praise 
To the Prairies 


None know better than farm- 
ers the rural maxim: “It’s the 
wheel that squeaks as gits the 
gi ease.” 

Last week, the shrill noises 


(FP, Dec. 21) reached ail the 
way 


ment reach for the soothing-oil 
can. 


Harkness amnounced these 
changes ‘which, if they didn’t) 
quite commit all tax-payers to) 
a “parity price” system, sidled 
them skittishly close to it: 

1. A new preamble talking 
loftily about “fair returns’ for 
agriculture’s labor and invest- 
ment, and maintenance of “a 





come and outgo. 
2. A new subsection, also in- 





few more 
(lays 


December 31st is the last day on which you may 
subscribe to a Retirement Savings Plan and 

obtaip tax benefits for 1957. Once the Plan is 
arranged, all deposits within the prescribed 

limits, made by February 28th, 1958, will qualify 

for deduction from 1957 taxable income. 

Canada Trust Fixed Income and Equity Plans offer the 
utmost in convenience and flexibility. Arrange your 
initial deposit today at any office of The Canada 
Trust Company, or The Cafiadian Bank of Commerce. 
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Bh Ome Fe oe Fe Pe P32" 


ele sated em 


from agriculture about the fed-| 
eral government’s proposed | 
farm price support legislation | 


is 
i.e. done as a matter | 


But in four “interim supply | 
more than $2.6 billion | 
fer Canada, of The Prudential Assurance | has been advanced. Left to ap- | 
just $784 million—and | 


examination of the'| 








4. A new part-clause indicat- 
ing the advisory board should 


| “take action” to see that guar- 
'federal-provincial aid (includ-. 


anteed prices “shall bear a fair 
relationship to the base price,” 
i.e. are high enough. 

5. Substitution of a 10 - year 
moving average for the bill's 


sion Duty Act to be renamed) original three-year base. (A 10- 
the Estates Act, and the 1957-58 | year average wil! include initi- 


spending of most governmerit ally the five good-price years 


1948-53.) 

Summed up a harried Hark- 
ness “(This) demonstrates that 
we are prepared to go to any 
possible limit to meet the needs 
and desires of farmers...” 

At adjournment, all who 
would had not yet had their 
chance to offer paeans of praise 
to the Prairies and Bill 237 was 





ON THE RECORD 


The Progress of Measures 
Before Parliament 
(to Dec. 21— 
Adjournment ) 





* Passed: 


Bill 199, Export Credits Insur- | 


ance Act (increase permissible’ 
liability). 

Bill 196, to permit CNR to con- 
struct and purchase small rail- 
way branch lines in Manitoba. 
Bill 197, Hamilton Harbor 
Commissioners (loan). 


Bill I (72), Canadian Vessel | 


Construction Assistance Act) 
(tax aid). 
Bill 240, Unemployment Assis- 
tance Act (removal of .45% of 
population minimum below 
which no federal assistance to 
provinces for unemployed). 
Bill 35, Pension Act (raise war 
veterans and dependents pen- 
sions slightly). 
Bill 238, National Housing Act, 
1954 (to reduce down payments 
by prospective home owners 
and co-operative housing as- 
sociations, increase to $400 
million (from $250 million) 
amount of possible charge on 
consolidated revenue fund for 
federal mortgagé backing). 


© Gave first reading to: 


to Parliament Hill and 
made the Conservative govern-| 


On the floor of the House of | 
Commons, Agriculture Minister | 


fair relationship” between in-| 


' 











Bill 239 (Harold Winch, CCF), 
criminal code (death penalty 
only for treason, levying of 
war, piracy with violence). 
Bill 237, to provide for stab- 
ilization of prices of agricul- 
tural commodities (federal 
support prices system). 
Bill 15, criminal code (humane 
packing-house animal slaugh- 
ter). 
The Senate: 
® Passed: 
Bills 35, 196, 197, 199, 238 and 
240 (see House of Commons). 
3ill 169, Canadian and British 
Insurance Companies Act 
(Canadian control). 
Bill 231, Excise Tax Act (10% 
to 7.5% for cars). 
Bill 232, Income Tax 
(slightly higher exemptions). 
Royal Assent given to: 
Bills 35, I (72), 169, 196, 197, 
199, 231, 232, 238 and 240. 
Bill X-1 (102) Alaska-Yukon 
Pipelines Ltd. (pipeline loca- 
tion). 
Bill 


pany windup). 


* Bill O-5 (195) St. Mary’s River | 


Bridge Co. 
amendments). 
Bill 194, Buffalo and Fort Erie 
Public Bridge Ce. (Canadian 
representation ). 





Commodities 


Latest 
week 
seeeeeeeee $18.41 
28.50 
27 
55% 35% 
.0560 ’ 
13% 13% 
ae —- indices 
Dow Jones .. 61.29 162.57 
U. S. Labor . 118.0 2117.9 


Monthly Cemmedity indices 
= - 


He 
118.0 
154.2 
(Aug.)« 140.1 138.4 
Note: +Cost-of-Living hie Revised 
Base _—— a is follows: 
price quotations as follo 
up to 1,000 Ib., to 


Pre- Same 
vieus 
week 
$18.50 
28.50 
27 


Cattle 
"er ee @eeeee 


0580 
14 
116.2 
120.3 | 
227. 
115.3 | 


155.8 | 
3 | 


to | 





recor Pi ee ene 
2% «° 78 Sea 3 ont. 
*All outstanding. 
6—$355,000. 


Act | 


30, Ottawa New York 
Railway Act (to permit com- | 


(incorporation | 


166.81 


Parliament's Business 


By FP’s OTTAWA STAFF 


Big Project for Debate 


' deffhite, 


session that was supposed to be 





hung up like a Christmas stock- 
ing for happy holiday examina- 
tion. 


Boost Pensions 


To War Veterans 

The $150 million a year paid 
out through the federal govern- 
ment by taxpayers for disability 
pensions to veterans has been 
boosted minutely by not quite 
$400,000. 

Bill 35, to amend the pension 
act provides: 

Age-bent but altar - bound 
World War I veterans on pen- 
sions (maximum: $150) will get 
additional pension (maximum: 
$50) for their new matrimonial 
status. Restricting marriage 
date was last set at May l, 
1954. 

Children born of such be- 
lated marriages wi!) cause pen- 
/sion increases. 

Pensions wil! be continued 
to the end of the month in 
which death occurred—to avoid 
“embarrassing over+payments”’ 
and provide “a few extra dol- 
lars at a difficult time.” 

Increased clothing allow- 
ances for amputees or users of 
prosthetic appliances (on ac- 
count of increased wear and 
tear): $42 (up from $30) for 

arm amputees and up to $96 
(from $72) for others. 

Increased funeral and burial 
expenses “to meet the increas- 
ed cost of dying’: $150 (up 
from $110) for funeral services, 
$50 ($25) for cemetery charges, 
and total expenses of not more 
than $250 ($185). 


December 





| Note 


clirnb 
this 


issues 


rices continue to 
in the bond tnarket 
week. Many recent 
are now selling at premiums 
of several points above their 
original offering price. 
Province of Newfoundland 
54s of 1978 — issued earlie: 
this month at 984%, and not 
to be delivered wuntil« mid- 
January — were 101 bid by 
early this week 
General Motors Accep- 
tance Corp. 6‘<s of 1977, 
last month at 100. were quot- 
ed at 107 bid. 
This market st 
undoubtedly stimulate 
flow of new issues during the 
next few weeks. 
Many corporations 
been awaiting just such con- 
ditions, and some insurance 
companies are reported to be 
in an unusually good cash 
position. One major ins urer 
last week invested $1,250,00 
of new cash in bonds — its 
first new investme.st in bonds 
in about three years. 


sold 


Wil 


nm 
ne 


rengtn 


ha\ © 


Rumors continue fo circu- 
late .of several probable Jan- 
uary borrowers. Being men- 
tioned are Imperial Oil, Bell 
Telephone, British Columbia 
Electric, Consumers’ Gas, 
Canadian Pacific Railway, 
and (government - guaran- 
teed) Canadian National 
Railways. 


* _ > 


offering 
John 


An unusual bond 
is being made by 
Graham & Co, Ottawa. 

It consists of $200,000 
512% 20-year first mortgage 
bonds of the Children’s Aid 
Society of Ottawa, at 98.91 to 
yield 5.60%, with proceeds to 
be used for a new adminis- 


eee 





| Company Reports 


To assist readers tm appraising and@ comparing company financial ‘statements, 
Financial Post has a uniform method of presenting corporation accounts 


The 
Variations 


from the companies’ published reports are footnoted. 


Pulp and Paper 


MacMILLAN & BLOEDEL LTD., 
| Vancouver, net profit of $10,223,749 | 
for year ended Sept. 30, 
'45.3% lower than previous fiscal 
year’s $18,685,615. 

Sales in dollar value were slightly 
lower than previous year 
sharply lower prices for lumber and 
plywood, says President Ralph M. 
Shaw. Physical volume of sales was 


newsprint, kraft papers and board. | 

Earnings include non-recurring 
profits from cutting old-growth | 
high-quality ber acquired ‘at low | 
cost in earli@® years. This gain is | 
taxable under Canadian law, while | 
in the U. S. competitors are able to 
claim depletion for tax purposes on | 
| basis of current replacement value. 

Sale of lumber and plywood prod- 
ucts of British Columbia Forest) 
Products continues to be _ satis- 
factory. 





experiencec with very little time 
lost due to snow or fire weather. 
Franklin River logging division 
was successfully 
railroad to truck operation, thereby 


bility. 
Production at the plywood, lum- 
until end of fiscal year. 


production of over 700 tons a day. 
At Alberni, the kraft paper and 
board machine came into production 
in March and first newsprint ma- 
chine in August. Products have ful- 
filled company’s expectations. The 
second newsprint machine is ex- 


August, 1958. 
The paper converting division at 
Burnaby, B.C., was opened in June. 


some signs of improvement during 
recent months. 

| In overseas markets ocean freight 
rates were high at beginning and 





tions were almost wholly passed 
'along to the buyer, company says. 

Newsprint sales were satisfactory. 
New sources of supply combined 
with speeding up of machines in 
existing mills have built production 
above immediate needs. Publishers 
have reduced their contractual re- 
quirements. 





in Canada and 
Food 

| LAURA SECORD CANDY SHOPS 
LTD., Toronto, net profit of $384,060 
| for year ended Sept. 30, 1957, was 
3.7% higher than previous fiscal 


| year’s $370,395. 
Sales were a record, says Presi- 


sold to converters 


' dent John D. Hayes. Operating costs | 


| were up and cost of raw materials 
| increased. 

Company is putting emphasis < on 
growth and wider distribution of 
its products and services. Eight new 
shops were opened and leases on 





January 14. 
INCOME Accoy NT 


| Years Ended Sept. 30: 1956 


Less: 115,305 
| Income tax res. .. 300 ,000 
Add: Prof. on inv. 
& equip. sale .... 
jet profit .. ae 
Less: Com. divd. be 
| Rosphes fer year .. 
tExcluding sales tax 
Earnings per Share and wey Record: 
Ls $ 


334.060 
358.375 
24.685 























1957, was | 
due to. 


higher and included for first time | ; 


In logging a satisfactory year was | 


converted from | 


reducing costs and increasing flexi- | 


ber and shingle mills was steady 


Harmac pulp .division achieved | 


pected to come into production in| 


Housing starts were lower with) 


low at end of financial year. Reduc- | 


Kraft paper and board is being | 


five older ones were not renewed, | 
leaving total number operating at) 
26. 


Annual meeting is at Montreal, | 


s 

.. PEHSE316 £5.248.676 | 
799.365 759.415 | 
123,021 | 


2.001 | 


overseas, and company’s converting 
division in Vancouver. U. S. tariffs 
‘are prohibitive on sales of paper 
and board. 

Substantial expansion by competi- 
‘tors and dollar shortages in various 
|overseas markets present sales prob- 

lem. 


Kraft pulp demand was good and 
higher production was sold without 
| difficulty. 

Company expects sales_ problems 
in 1958 will be greater owing to 
| additional production. 


' 
Capital expenditure on Port Al- 


| berni expansion was $36,509,923 and 
| $9,222, 712 on other capital require- 

iments. Expansion at Alberni will 
| greatly exceed original estimates. Of 
| $83 million new estimate, $72,665,914 
has been spent. 


A strike caused cessation of all 
primary pulp and paper mills in 
| British Columbia in November. 
| The British Columbia’ govern- 
ment amended the logging tax in 
‘early 1957 increasing it possibly 
| three or four fold. Representation 
‘has been made to the government 
for some reduction in this. 


CONS, INCOME ACCOUNT 
Yrs. Ended Sept. WN: 1957 


$ 
-»» 169,360,592 
$2,764,375 
7,626,155 
1,473,073 
2,383,252 
1,121,191 
10,005,982 


1956 
$ 


Sales .. 
Net earnings 
Less: Deprec. 
Deplet. ... 
MERGE. a vcocasends 
Interest ...... eee 
Tax res 
Add: Prof. on sale of 
sec & f.a. eee 
Net profit 
Less: 
CU. Oe 
Se 2 GOOR’ scence 
Surplus 
Times Interest Earned: 
Before depr., 
depl., amort 
After depr., 
depl.. amort. 18.98 204.47 
_ Earnings per Share and Dividend wrt 
NE A 6 hs tina $313.24 
Paid 0.50 
Class B . 
Paid - 
Cl. A & B 
(combined) ... 
Shares o/s at Sept. 38: 
Class A. n.p.v. 
Class B. n.p.v 


45,618,609 
5,882,628 
1,683,514 
2,430,710 

174,214 

16,841,057 


69,027 
10,223,749 


79,129 


16,977 
5,251,296 
4,955,476 


19,735 
5,245,735 
13,470,145 


29.22 261.85 


1.04 
0.80 +0.20 


1.93 


32,639 : 
5.252.899 53,.249.130 
CONDENSED CONS. SAL ance SHEET 

As at Sept. 30: ] 1956 
Cash & deposits . 
Mkt. sec? . 
Accts. rec 
Invent. . 

Tetal eurr. 
Prepd. exp.* 
Oth. inv. & advances 
Invest. ... “~ 
Fixed assetsé 

Total assets 
| Bank overdraft 

Accts., etc... pay 
| Inc. taxes ... wt 

Tet, curr. Mab. 
Open voyage accts 
Loan payable .... 
Note payable ..... 
Def’ income tax 
Funded debt 
Pension fund res. 
Contingency res. . 
Invent res . 
Capital stock 
Eagned surplus ... 

*Market value . 

éAfter depr. & 

depl. of . 82,570,741 

*Incl. in curr assets in co.’s re 

Werking capital 14,792,400 


$l, 573, 837 $7 482,388 
370,089 
18,319,455 
24,760,564 
58,932,496 
1,388,679 
1,591,749 
707 944 
107,258,370 
161,879,238 


18 $31,101 

27,728,684 

‘assets 47. ‘833. 622 
l 


less res. 


141,508, 526 
193,495,421 
14,748,049 
13,932,578 
4,360 595 
$2,041,222 
832 362 
10,000,000 
4,785,938 
4,251,000 
4,137,228 


14,195,824 
8,183,806 
20,379,430 
452,194 


1,820,000 
5.535.219 
750,000 
1,000,000 
28 031,658 
101,910,537 
367.675 


730,000 
1,000 .600 


106 866, 013 


73 - 946 
port 
28,552 866 
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: Mr. Businessman 


For your next 
* sales convention 
* office meeting 


.» «in fact, for any affair, 
use our special business 
facilities. 














By Vincent Egan 


tration building 
While the city does not 
rantee the principal, the 
hild Welfare Act « xf ‘Ontario 
provides that municipalities 
pay a rate based on the so- 
including its in- 

ments 


. - 


c bely s cost. 


terest pa’ 


By order-in-council. 
lario has amended Cor- 
porations Tax Act to prevent 
double taxation of cornpanies 
subject to federal, Ontario 
and Quebec taxes. 
Previously, imcome was 
cated to a permanent es- 
ment when goods were 
to 


Un- 


is 


all 
tablish 
customers from 
Now : On- 
the 


uie 


5 upped 
that establishment. 
adopted 


idence 1 


tario has cus- 


, 
ry 


ry . re q by 
Tit i. W iiic?h 


Wuenec uses 


e are 1957's top events 
Dusiness news, in the 
of Merrill Lynch of- 
lanagers throughout 
, the U.S. and Cuba: 
l. The steady pressure to- 
rd ever-tighter money 
amatically reversed late in 


Wa 
di 


is 


ine sharp stock market 
drop in late summer and fall 
halts a iéng bull market 

3. The drastic stretch-out 
of the defense effort and the 
hasty post-Sputnik reapprais- 
al, particularly in missiles. 

4. The downturn in the 
economy marked by declin- 
ing industrial production. 

ital expenditures and em- 
plo’ ent 

Now being distributed is 
the 1957 edition of the an- 
nual Wood, Gundy booklet 
Canadian Government & 
Municipal Statistics. Latest 
figures are compiled for the 
federal government. the 10 
provinces, and 17 large mu- 
nicipalities. The data are also 
presented in the form 
comparative tables. 


of 
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Prudential of England Appointments 
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MH. K. JACKSON ©. & JACK 


Following the retirement en pension of M: 
eger ond Actvery, Mr. 4. D. McNeira 
of The Prudential Assvrence Company 1’ 


Arther Pedoe 3.3<.. F.S.A. aos Life Men- 
MSE. OC, Generel Meneger for Corede 
mited jof Engiend),. ennewnces the appoint- 
ment of Mr. H. K. Jeckson as Life Monogee ond Director of Life Agencies for Canoda, 
and Mr, C. E. Jack, B.A., F.S.A. os Actuary for Conade. Mr. Jackson commenced bis 
coreer with the Compony in England in 1926 and for some veors was Assiston? 
Monager tor india. He come n 1952 ond hes heeded the Life Agency 
operc’ions since thot time 


to Coneda 


Mr. Jack, @ gradwote of the University of 
ond qualified ¢s en aectwoery in 194464 


Manitebo, joined the Prudential in 19346 
Me hos been Associate Actuary since 1954. 


panei cmdlaeeataeemaainedingeasemeees a —— 
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Ee ANNOUNCE MEN | Seen 


McColl-Frontenac Oil Company 
Elects New President 


The Board of Directors of McColl-Fronte: Oil Company 
Limited today announced the elec tion of A Neil Lill ley as director, 
president and chief executive effective Ja: wuary 1, 1958. Mr. Lilley, 
who has resigned as vice- -president and director of the Texas 
company, will succeed T. C. Twyman, president of McColle 
Frontenac since 1952. 

It was announced simultaneously in New York City by 
tus C. Long, chairman of the board of di rectors of the 
company, that Mr. Twyman has been named senior vice-president 
in charge of co- ordinating Texaco’s world-w ide sales interests and 
activ He will remain as director of McCo!l!l-Frontenac. and in 
his new capacity will have a continuing close relationship with 
that company, Mr. Long said. Mr. Lille joined the Texas company 
in 1933. He was engaged in sales work on the west coast of the 
Urited States until 1942. During World War II Mr. Lillev served 
in the United States Air Force and on his return entered the com- 
pany s foreign operations. After serving in France, Mr. Lillev re- 
turned to New York City in,1949 as Texaco’s general manager of 
foreign operations eastern hemisphere. In 1951, he was elected a 
vice-president and in 1954 a director 

Mr. Twyman began his career with Texaco in 1930. After Texe 
aco purchased Indian Refining in 1931, he joined that company’s 
sales department. In 1938 he rejoined Texaco as assistant manager 
of the territorial sales office in Chicago. He joined McColl-Frone 
tenac in 1942 as a director and vice-president in charge of sales, 
He was elected executive vice-president in 1946 and became the 
company's president and chief executive officer in 1952. 
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MONTREAL OFFICE 
360 St. James Street West 





CANADIAN BANK NOTE COMPANY 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


LIMITED 


+ 


SECURITIES ENGRAVED FOR LISTING ON Alt 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road TORONTO OFFICE 


25 King Street West 














176,001,378 











CONVEYING 


and 


ELEVATING 
EQUIPMENT 





Belt Conveyors * 
Bucket Elevators 
Screw Conveyors 
Trippers (Belt) 
Cable Conveyors 
Chain Conveyors 
Portable Conveyors 
Drag Conveyors 
Apron Feeders 


As manufacturers of co comple’s range of 
Conveying and Elevating Equipmest, Forano cre 
in @ position to moke unbiased recommendations as 
to the type of equipment best wited for o specific 
opplication, in accordance with sound engineering 
practice. 

Forano aiso maintain lorge stocks of Belt Idlers, 
Screw Conveyors, as well as stondord Power Trans- 
mission items ond con offer prompt delivery on a 
wide selection of conveying and elevating equipment, 


Regional Soles & Exyineering Off ices 
MONTREAL—7000 Park Avenue-—CRescent 6-36213 
TORONTO — 69 Eglinton Ave. £. — MAyfeir 9154 
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Pep in North Construction! Aste Predaetion Montreal Campaigns to Beat | 
U.S. Gets Tanker Bases ween Fraudson Dream Home Buyers 


| If 1956 
| MONTREAL (Staff)—A major 
| OTTAWA (Staff) — North- 
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Wk. End. Te dete 
Dec. 21 1957 
Am. Moters: 


imposing — we have a number 
Ram bier 


aS ; 1792 1.52) ' 
| Canadian ministers when they campaign has been launched in of them on file now. 





,ern construction wosk, lagging 
since the completion of the Mid- 
Canada and Distant Early 
Warning radar lines, will get a 
new boost if the Canadian gov- 
\ernment approves U. S.. plans 
for installing a new string of 
| air-tanker bases. 

| First on the list for improved 
-and lengthened runways, fuel 
depots, hangars, staff accommo- 





(7/7) | dations and other new build ings 
j are Frobisher, on Baffin Island, 


A 
at 


Ae 
: 


‘and Churchill, on Hudson Bay. 


‘i | A-series of other sites are also 
under consideration, in the gen- 
‘eral region lying between the 


DONALD J. DAVIDSON 


mid-Canada and the DEW lines. 
Fina! selections have not been 
made, but in each case the plan 


would involve taking one of 


fC. Scythes, President, Engineering !n- | 


dustries Co. Limited, announces the ap- 
pointment of Donald J. Davidson as 
Assisiont General Monager. “Don” 
Davidson hes been with the organization 
from the earliest days ond in recent 
yeors wes Production Manager for Gar 
Weed Heating Equibment. He will now 
eesist & Hervey McKinney, Vice-President 
end Generel Manager, in organizing the 
gecen? expansion into Gas Heating and 
@ wider range of allied lines and ac 
cassories, which together with Gor Wood 
writs, will provide ao broad coverage of 
both Heating end Air Conditioning. 


Gia -—« «-— 


CNR CONSULTANTS 
Canadian Netional Railways 





Toronto. A long range blueprint 
for transport and land develop- 
ment is ain of current study. 


i 








Lecilone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 
All calls are announced by soft 
thime ‘ond signal light. Conversa- 
tion is privote and confidential, yet 
you can reply from across the room, 
W you Fos complete infor- 
motion about this smooth, efficient 

system— | 
Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortiett Avenve, Toronto 4 
LE. 1.9961 
Notionel Sales and Service 





Canada’s rough airstrips 
(mostly war-built) and turning 
it into a modern base for the 
heavy tanker planes of the 
USAF. 

These big tankers, already 
operating out of Goose Bay, 


- Labrador; are used to refuel the 


strategic bombers of Strategic 

Air Command in the air. 
General T, D. White, chief of 

staff of the USAF, told‘a Senate 


‘committee last week that SAC 


‘could 
‘|deeper-in targets” in Russia if 


reach “some of the 


its bombers could be refuelled 
from “more forward positions.” 
will retain De Leuw, Cather & 
Co. of Canada, Toronto, as con- | 
sultants on terminal probiems in| 





Detailed discussions between 
the Canadian and VU. S. air 


forces have involved the de-' 


partment of transport’s airfield 
experts as well as Defence Con- 
struction Ltd. 


They now have an official | 
‘ning is major improvement of 


proposal which was ready .for 


-_- 
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New Director at 
National Steel Car 
Corporation, Limited 


PETER KILBURN 


Peter Kilburn, President of Green- 
shields & Co. Inc. has been elected 
a director of Nationa! Stee! Car Cor- 
poration, Limited. 





|planned under 
|the DOT airfield engineers, The 
'rest of the building tenders will 
be in the hands of Defence 
‘Construction Ltd. 








Boards: 


& Commerce. 





GORDON HOopPER LIMITED 
| * AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


National Revenue, Finance, Tariff Board, Trade 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone Central 6-232] 
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TAK 


got back from the NATO meet- 
ing in Paris last week. 
Counter Measure” 

The tanker bases look like be- 
ing Canada’s contribution to the 
U. S. effort to counter Russian 
long-range missiles by moving 
its own nuclear weapons of at- 
tack nearer to their potential 
targets. 

At NATO, the VU. S. secured 
agreement in principle to the 
establishment of stockpiles of 
nuclear weapons and launching 
sites for medium-range missiles 
in NATO’s European area. 

But consent has still to be 
obtained from each country. 
Norway and Denmark have both 
declined to have them. France 
is holding out for a stiff price. 
West Germany has been non- 
committal, 

Missile-launching sites are not 
at present demanded of Canada 
— just these tanker bases. 

The arrangements now await- 
ing approval by Canadian min- 
isters provide for employment 
of Canadian contractors, some 
of whom were taken nearly 
three months ago to view vari- 


ous sites proposed for develop- 


ment, 
The airfield construction 


supervision of 


Besides the new defense effort 
on airfields, the department of 


transport has some plans of its 
| own. 


Included in its forward plan- 


the war-built strip at Coral 
Harbor, on Southampton Island, 





N. S. Municipalities Handed 
$2.5 Million Christmas Gift 


From Our Own Correspondent 

HALIFAX — Premier Stan- 
field handed N.S. municipalities 
a $2.5-million Christmas pack- 
age. 

He told the first all-out pro- 
vincial - municipal 
here that the province was pre- 
pared to: 


@ Pay half of the general hos- 
pitalization costs ,of municipali- 
ties for the year 1957. These 
grants, on an 
pending the national hospitali- 
zation insurance plan coming 


into effect Jan. 1, 1959, would | term). 


be paid in 1958. 


Tete! cers 
Chrysler Corp.: 
Chrysier . 
Desoto 
Dodge 
Plymouth ... 


82 
39 


1.792 


4,204 
339 
34,178 
30.405 


3.5¢4* |Montreal to “clean” up a seg- 
iment of the real estate market. 


= _ Montreal Real Estate Board 
44.192 |}@nd Montreal District Horne 
36,447 | Builders Assoc. have combined 

‘to crack down on what they 





Tete! cars 
Dodge 


69,126 
3,722 
3,419 


describe as “certain speculators 
,using fraudulent acvertising to 
‘attract a considerable number 





Tete! trucks 
Cors, trucks 


7,34) 
76,467 


3,517 
98.576 
9831 
29,242 


of purchasers to whom they sel] 
vunder faise representation.” 


| It is estimated, the group told 
\FP, that about 25 companies are 
‘involved. 


“But fact all it is is an 
agreement to buy the lot. Writ- 
ten into it are a series of let-out 
clauses for the company.” 

These include, Hamel says, 
clauses stating the lot may be 
altered, that the cost of building 
the house can be increased later 
and that the whole deal can be) 
called off in a year or so. 

“What is not explained,” 
Hamel continued, “is that the 
buyer must obtain his own 
mortgage. And the sort of peo- 
ple attracted by this advertising 


GARDINER, WATSON 
LIMITED 
Members: The Teremte Stockh Exchange 


335 BAY STREET - TORONTO 
EMpire 6-9211 


GARDINER, WATSON, FITZPATRICK 
LIMITED 


Members The lavestmeat Dealers’ 
Asc iation of Canada , 


$35 BAY STREET - TORONTO 
EMpire 6-9712 


is 


Monarch ..« 7,557 





108,724 
16,88) 
6,504 
716 


117,425 
20,016 
8,325 
621 


Tete! corse 


Ford 
Mercury ... 


: 46 
Meteor divy, 


“ 





373 
2,240 


24,101 
132,825 


28,962 
146,387 


Tote! trucks 

Cors, trucks 
GM: 
Buick ... 
Chevrolet 
Oldsmobile . 
Pontiac .. 


432 

. 1,805 
358 
1,274 


14,533 
74,888 
13,765 
47,168 


19,404 
68,894 
10,995 
46,317 





3,869 
285 
220 

31 


150,354 
16,296 
11,156 

657 


145,610 
22,592 
16,148 

1,374 


Tete! cers 
Chevrolet 
GMC 


Pontiac divy. 





Total trucks 536 28,109 40,114 





Cars, trucks 4,405 178.463 185,724 


International: 
Trucks 

Stude. Pack.: 
Stude cars 
Totals: 


162 10,908 15,629 


80 5,436 8,682 





All cars 

All trucks 

All vehicles 8,362 

Last week 7,058 

last year 12,090 
*Includes Nash and 
Source: Canadien 

of Commerce. 


7,171 
1,191 


335,432 367,315 
70,459 97,296 
405,891 464,611 


Hudson cors. 
Automobile Chamber 


Dec. 21. . De«.ad 
but not until the 1959 season. 
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relief, which would relieve the 
municipalities of more than half 


the burden of such relief. 
® Make financial contributions 


to operation and improvement 


conference | 


standards 
drawn up following further dis- | 


of municipal homes for the poor 
and insane — contingent upon 
the homes meeting certain 
which would be 


‘cussions with the municipalities. 


| 


@ Share the cost of teachers’ 


interim basis salaries above the Education 


Act’s foundation scale (effective 
Aug. 1, 1958, for the 1958-59 


The offer concerning hospi- 


@® Share in the cost of poor talization (general) costs and 





B-A Oil Plans 
$147 Million 
Outlay in 58 


British American Oil Co. 


aid to-institutions involved the 
province for the first time in 
fields in which it had never be- 
fore accepted resportsibility. 
While general satisfaction was 
expressed by municipal dele- 
gates, towns from mining areas 
particularly urged special addi- 
tional direct grants to aid them. 
The N.S. Union of Municipali- 





Plans jal assistance immediately 


ties also urged additional finan- 


Lor 


a record capital expenditure areas in special need. 


program for 1958. 

B-A will spend approximate- 
ly $147 million for exploration 
and development of oil and gas 
properties and expansion of re- 
finery, marketing and transpor- 
tation facilities. 


gas utilization projects in West- 
ern Canada. 


program including completion 
late in 1958 of a new 20,000 b/d 
refinery at Port Moody, 
Vancouver. 

At B-A’s Clarkson, Ont., re- 
finery a new catalytic desul- 


unit are scheduled. to be built. 

A new catalytic reformer will 
also be added at the Moose Jaw 
refinery. The balance of the 
1958 program will be used for 


near | 


phurization unit and an alkylate | 


expansion of marketing and’ 


About a dozen briefs of a 
formal nature at the conference 
ranged in subject matter from 
‘the burdens on real property to 
source of most municipal reve- 
nue, to hospitalization on a 
national basis, with education, 


Exploration and production! unemployment and the costs of 
activities include.$20 million for | borrowing money being empha- 


' 


sized also. 
' Discussions 


were scheduled 


Manufacturing additions also | to eontinue Jan. 9 when the ex- 
represent a large portion of the | ecutive of the N.S. Union of 


|Municipalities were to meet 


\with government officials. 





Six Cities 
Join Repair 
Campaign 


Operation Home Improvement, 





“It is so serious that as many 
as 500 people are becoming in- 


volved each week-end,” George 
Hamel, secretary manpger of 


the Home Builders Association 
‘told FP. This is the sequence 
lof events as described by 
Hamel: 


A speculator obtains an op- 
‘tion on la@d in the Montreal 
‘area. He then forms a comnpany, 
‘using a name often very similar 
to an established and respected 
‘firm. 


, It is not unusual for the com- 
pany name to be changed 
‘roughly every three months. 


| Using newspaper: and radio 
‘advertising the company sells 
prospective home owners on “a 
‘dream house” for a small down 
payment ($50-$100) and 
‘little as $38 a month. 

House described, Hamel esti- 
mates, often would cost over 
$20,000. 

High-pressure salesmen take 
‘over the interested customer. 


as 


Signs Document 


“The customer signs an offi- 
cial - looking . document 
makes the down payment,” 
Hamel added. “It looks very 





BEER PRICE STUDY 

From Our Own Correspondent 
FLIN FLON, Man.—The Mani- 
toba Liquor Commission is study- 
ing retail beer prices throughout 
_the province in an effort to make 
them. uniform. Labor groups in 


the mining area of Lynn and’ 


Snow Lakes complain that a 
bottle of beer costs 35c cornpared 
‘with 26c elsewhere in the pro- 
vince. 


and 


could seldom hope to get one. 
“When they discover this they 
can either go on buying the lot 
they do not need, or cut their 
loss by stopping payment.” 
50 serious has this become in/ radio stations to refuse the ad- 
the Montreal area the two or- | vertising. 
ganizations have launched a; At least one station has al- 
campaign to get newspapers and ready agreed to drop them. 


ee es ome 





Plans are now under way, 
FP understands, to bring a test 
prosecution against one cole 
pany. : 
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These Debentures having bees sold, this advertisement appears as a matter of record only. 


New lesue 





¢ $9,000,000 


British Columbia School Districts 
4*s% Serial Debentures 


Unconditionally guaranteed as to principal and interest by 
the Province of British Columbia 


Dated December 15, 1957 Due December 15, 1958-1977 


We, as principals, offered these debentures if, as and when issued 
and accepted by us and subject to the legal opinion of 
Meaars. Daly, Thistle, Judson & Harvey. 





A. E. Ames & Co. Limited 


Wood, Gundy & Company 
Limited 


Dominion Securities Corpn. 
Limited 














New Quebec 
starts at Québec City 


THE REGION 


Baie Comeau, Sept Isles, Bersimis, Arcvida, Gaspé 
—— these are the giants of New Québec. They are 
names that spell out the story of intensive develop- 


ment of water-power, iron, pulp and paper and 
other new-f natural wealth in this once silent 
and empty land —a story that is making front- 
page news in the financial and industrial centres 


of the world. ' 

Thrusting north and east from Québec City, “Le 
Grand Nord” is adding a new p= neh to this 
traditional centre of the cultural, educational and 
governmental! life of the province. It gives new 
im to Québec City’s role.as centre for 
distribution; for shipping and communications; for 
management responsible for the construction, 





tion and supply of the new giants of the 


wm North. Wholezale trade, for instance, y 


‘backed by national government, 


transportation. | 
These 1958 expenditures, ex- | business and industrial interests 
| to promote repair and moderniza- 


cluding the major portion of ex- | 





. New 














Whenever you travel .. . take Travellers’ Cheques. 
In Holland they say Reis Scheques, and they also 
say that Travellers’ Cheques are the only way to let 
your money travel with you. You can get Travellers’ 
Cheques at any branch of Imperial Bank of Canada, 
where they will gladly attend to all your banking . 


requirements. 


ploration activities which are 
charged ‘directly to expense, will 
bring total amount added by 


ties, plant and equipment over 
the. past 10 years to over $490 
million. 


additions arising from acquisi- 
tion of Canadian Gulf Oil Co. 
in 1956. - 

This week company announc- 


$4-million catalytic reforming 
unit at its Moose Jaw, Sask. re- 
finery. 

This will be the sixth cat re- 
former to be built by B-A in 
three years. The new 5,400 b/d 
reformer is scheduled for com- 
pletion late in 1958. 





have a population of 21,000 are 
being given the same status as 
organized municipalities and gov- 
ernment districts in the province’s 
year-end distribution of a $2 mil 
lion grant authofized at the 1957 





session of the legislature. 


B-A to its investment in proper- | 


‘tion of homes, is away to a flying 


start this winter with local cam- 
paigns moving or mooted in six 
cities across Canada. 

The campaigns are being back- 
ed by a national body with 
headquarters at 33 Scott Street, 
Toronto and supported by major 





This figure does not include) 


|substantial increase of business | 
ed plans for construction of a) for dealers and suppliers. 


| Brantford, Ont.—Meetings are | 


manufacturing companies. 

. N.B. — First local 
effort to be launched in Canada 
is led by Mayor William T. 
Walker and already reports a 


being held to establish a local 
organization to promote a cam- 
paign led by Mayor Sherman. 
Oshawa, Ont. — Talks have 
been held between civic officers 
and business leaders and a local 
committee will be set up shortly. 
Pembroke, Ont.—In conjunction 
with the Chamber of Commerce, 
plans are being laid for a cam- 
paign to be launched early in the 


New Year. 
— Plans are 


Saskatoon being 
laid and support being drummed 
up to form a committze of city 
officials and 





businessmen. 
Calgary — A local OHI effort 
is being tied in with the Winter 
Employment Campaign. 





alread 
faster rate of increase than the 
is. high 


province skills, wages, a 
rising standard of living both in the 

area and in new communities all point the way to 
a market of major to your present and 
future sales plans in bee Province. 


THE MARKETING MEDIUM 


This great French-speaking market is served by 
one great daily newspaper: Lz So.en-L’Evtne- 
distributed actually represtat OL95 of Peocke 
istribu represent 91.5% of .F 
i hoonsindiiienn And in the Retail Trading 
Area, it is read in 73.9% of all households. A split 
run— Ls Sovem au Sacurnay—di ’ 


and siehing 
heaaie separately for advertising purposes. 


Today, more than ever, “If you're not in Québec City, you're not in Québec”. 








For further market and other information, inquire at one of our offices. 


TORONTO: Albert Teppin, Gen. Ad. Mer, 
Reem 623, 12 Richmond S. E., Terente |, 
Phene: EMpire 4-6922. 











o sranagetnina by Car and Jar 


POs T 


Where to go-how to go-where to 


Travel adventure on the 
road through Russia... 


By DAVID SCOTT 


“Excuse me. Do you have any 
chewing gum?” 

A Moscow youngster had run 
up to the car as we were waiting 
for the light to turn green. 

Our interpreter, in the back 
seat humming an American 
tune, laughed. 

This wouldn't have happened 
a year ago, before Russia lifted 
the curtain and opened up a 
corridor for western tourists. 

Coming by car we saw more 
of the country than most for- 
eigners, for the wide open spaces 
we drove through are normally 
off-limits to diplomats and resi- 
dent journalists. 

Paradoxes came tumbling in 
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David Scott is a Pa 
lance writer who spe- 
cialises in economic af- 
fairs behind the Iron 
Curtain. He has written 
many articles for FP. 
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the moment we crossed the 
border. 

The stocky Russian sentry at 
the barrier eyed the G.M.-built 
Vauxhall Victor as we rolled 
slowly over the bridge spanning 
the Bug River — 1,200 miles 
and 12 frontier posts from Lon- 
don, which we had left four days 
before. | 

“Wait here,” he indicated. 


The first surprise was the in- 


formal way in which we were| 
conducted through this last cur- | 


tain of all. i 

An ambulance arrived and 
disgorged a young man. 

“Good afternoon. 
interpreter. Call me Vlad®mir,” 
he said, climbing in. “Follow 
that car.” 


Unshaver. Taxi Drivers 
It led us the four miles to the 


boys with cropped hair, 
army officers resplendent in 
brass and gold braid watched 
our arrival. 

Upstairs were the offices of 
Intourist, the Soviet travel 
agency that was to be our shep- 
herd for the next 13’ days, 


tion was needed. 


We merely had to declare that | 
we carried no opium, hashish| 


or live ammunition! 


Waving aside our Carnet (that 
international travel document 
that permits temporary import 
of cars without paying duty), 
he presented a form on which 
we promised to take the car out) 
of the country with us. 


/our 


I am your | 


wooden boards, 
dead horse — but no trace of| 
Brest railway station, where un- | 
shaven taxi drivers, round-faced | 
and | 





station restaurant where we 
bolted a five-course meal. 

Next stop was Brest's fuel 
dump, where we tanked up with 
74-octane “premium” gas at 50c 
gal. ; 

Route Plan 

Once on the road again, we 
took a look at the ottidal route 
plan (detailed maps of the 
USSR are scarce). 

Moscow was 635 miles ahead, 
and on the way were only 14 
towns and six filling stations. 
That's an equivalent of a drive 
from Windsor to Quebec City. 

It conjured up visions of wide 
open spaces that sprang to life’ 
as we took our first real look at| 


| Russia through the car windows. 


The broad road lined with 


silver birches sweeps eastward 
like an arrow through the Pripet 
| Marshes, 
without seeing a person or a) 


and you go for miles 


house, 

Flat brown fields reach to the 
horizon, and occasionally there 
are peat bogs and signs in the 
strange Russian letters te, 
point along muddy lanes. | 

Cruising at a steady 60 mph, | 





'we slipped by a truck or horse- 


drawn wagon at long intervals. 


T R 
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4 


ph 


Minsk was our scheduled stop |® 


the border. 


Darkness a Hazard 

But the sparse traffic became 
a frightening hazard as darkness 
fell. 

Our headlights ricked up a 
hazy form that shaped up as an 
unlit wagon, and the scream of 
tires woke the peasant 
asleep at the reins. 

A few minutes later we eased | 
past several logs lying in the’ 
road. | 

Beyond them were splintered | 


what had hit the cart. | 

A stretch of road under repair | 
came without warning, and only | 
hard braking. prevented us from | 
sailing into a sea of mud and 
rocks, | 

Signposting is inadequate for) 
night driving, and the few re-| 
flecting signs are aimed at the) 


'wrong angle to catch oncoming | 
A serious young man ex-| lights. | 


plained that no customs inspec- | 
and our 


It was no joke driving now, | 
tenseness eased only | 
|'when the glow of Minsk finally 
appeared in the sky. 

Dinner was ample at the best 


room boasted neo-Greek col- 
umns, huge mongrel chandeliers, 
aspidistras and a jazz band (not. 
at all bad). 

Viadimir helped us choose| 
‘from the Russian menu, and a) 


and finally a| 


‘for the night — 210 miles from | 7% 


AVEL 





BUREA VU. 


stay 
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, of Lenin and Stalin adorns the wide, siraight Minsk-Moscow highway. 


| brought his truck ove: 
a hose tu his engine compressor, 


| Examples of friendliness from 


men. but alwi \ » 
and be helpful. 

where no 
,fFf 
“4A 


‘ ‘ 
meAL 


At one gas 
air was available 


ion 
a gi lrivel 
attached 
and inflated our tires. 

Ordinary Russians turned up 
‘everywhere in the new atmos- 


| phere of controlled relaxation. 


We found it at the glorified 
cafe of a roadside bus stop nea! 
Tolochin, mid-way between 
Brest and Moscow, where we 
stopped for a beer to wash down 
our Intourist sandwiches, 

The pretty waitress wearing 
lipstick and eyebrow pencil was 
shocked at our meagre fare. and 
urged us to get hot meal 


a ‘al 
pleading that a of 


plate bee! 


| ‘and mashed potatoes cost only 


& 


hotel in town, where the dining} BREAKFAST IN THE ORNATE dining room of the Byeloruss 


Hotel in Minsk. Usual fare: Ham and three eggs. 


since Intourist was footing the|ing machines were parked and 
/running on the srnooth asphalt. 
we had each paid | 


‘plump, smiling waitress carried|in advance in London at the|flax by driving them back and | 


bill. 
Actually, 


Our passports were quickly|in a tray-load of caviar, stur- ‘rate of $11.25 a day. 


stamped, and 22-year-old 
Viadimir led us down to the 


% 
4 
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geon and shashlik. 
We hadi ordered with a relish, 


‘ruble for 10c 


This covered the hotel, three) 
meals 


Other expenses we paid in 
cash, but at a special tourist 
exchange rate that gave us a 


/ usual 25c. 


Thus a bottle of weak beer 
cost 35c, and cigarettes 10c for 
a pack of 20. 

Our double room upstairs: re- 
vealed more old - fashioned 


luxury, with heavy lace cur-| 
tains, furniture upholstered in 
rich silk brocade, a marbled| 


desk and a massive 
prant. 


In strange contrast were the 


rubber 


exposed plumbing cold water 
sink of the 


and stopperless 
dingy, mirrorless bathroom. 


Minsk next morning. Razed by 
the Germans during the war, | 
this city of 412,000 people has 
been rebuilt with imposing| 
apartment houses and office’ 
blocks lining its broad avenues. 


But when we drove off the 
Main ‘street in a two-hour hunt 
for a gas pump that both worked | 
and delivered the “high-test” 
fuel, we jogged over bone-shak- 
ing cobbles in a road booby- 
trapped with flooded potholes, 
and manhole covers projecting 
two inches above the surface. 


Broad Highway 

The Minsk-Moscow highway 
is more than 10 yards wide, and 
Stretches for 450 flat miles with 
scarcely a bend. | 

Often we saw grain spread 
out across half the width to dry 
in the sun. The wake of passing 
traffic blows away the chaff. 





and a traveling inter-| 
preter (full-time, when away 
from his Moscow girl friend).. 


Trucks were used to crush | 
forth over the rows of bundled 
fibres. A hazard to motorists? 
' “Everyone knows about it,” 
Viadimir. 


were long-distance luxury 
coaches with diesel engines that 


; 'thunder alo t clos 70 | 
instead of the) ng at cigse to 70 mph 


Few passenger Cars were seen, 
and traffic consisted mostly of 
gas-engined four-ton trucks. 


' 
| It was very passable, 


Our companions of the road 


3 rubles (30c). 


and she 
| hovered happily about the table 
making jokes as we ate. 

| Incidentally, the 
itself was immaculate. and sam- 
|ple dishes from the day’s menu 
| were presented in a glass dis- 
| play case. 

| Here again was a casual peek 
‘at ordinary Russian life, and 
our eyes took in the surround- 
ings of multi-colored walls em- 
bellished with flowers in plaster 
relief,» the rubber plants, and a 
bearded patriarch in the corner 
' peering at us over his spectacles. 


Officialdom Formal 


While the man in the 
‘is obviously glad to see 


‘informal about Soviet offi- 


cialdom. 
We got the impression that 
Intourist regarded us as privi- 


leged to be able to visit their, 





; 


sald 


| 
| 
| 
| 


| 
' 


Consistently overloaded and. 


tortured on primitive 
roads, these rugged stalwarts of 
Soviet transport are literally 
run into the ground. But they 
normally give up only after 
500,000 miles. 


Take Breaks 


Truck drivers take a break at 
the rare gas stations along the 
highway. and the bright red 


Their questions were the same 
every time. 


“Americanski?” they asked, 
istruck by the wrap-around 
_windshield and tail fins. Anglo- 
American, I told on 

“What's the top speed and 
fuel consumption?’ They nodded 


approvingly at the 75 mph and 


24 mpg that we had done with 
the low-compression cylinder 
head and local gas. 


Russian cars in the 
/power class are slower, heavier | 


| and less economical. 


Then: “What does 
Does it belong to you? How long 
would you have to work to buy 


one?” 


Finally the inevitable: “Can 
we look at the engine?” A dozen 
heads squeezed under the hood. 


These were tough, roughly- 


> we row r)} al 
More contrasts were seen in Victor attracted a crowd when 


éver we pulled in to refuel. 
j 


back | 





restaurant) 


street 
you, 
there is nothing spontaneous or 


y and 
guests. 


| , 
q@itXeJi 


paying 


naing 
tneir 
state-run organ- 
we 


of 


rprising jack 
commercial 
tacts, and 

of public 
non-existent. 


‘rsonal con 
erstanding 
seemed 


ryry« 
Wiis 


relat! 

But we were the guinea pigs 
for the 160,000 tourists expected 
next year, so perhaps the In- 
tourist machine, now rusty from 
will limbered up 


disuse. have 


by then 
Returning to the road after a 
stop-over in Smolensk, the third 
day on this broad empty high- 
way brought a change of scene 
by mid-afternoon. 
Clusters of Houses 
~ 


j + 
abdou 


30 miles from Moscow—- 
nostiy wooden. shanties, 
nearly every one sprouts at least 
one TV antenna. 

At the city outskirts huge 
apartment houses stand amid a 
forest of building cranes. 

Then the traffic really starts 

few cars, but an _ endless 
stream of dark green trucks, like 
an army on the move. 

New impressions rush in. 
The road is being sprinkled 
water tankers, then swept 
mechanical brushes. 
up the muddy tracks deposited 
by t 


by 


by 


Viadimir tells us that you can 
be fined for driving a dirty car 
in Moscow, It’s also an offense 
to blow your horn or to drop 
a cigarette butt in the street. 

In the city centre there’s a 
running battle between cars and 
pedestrians, although the Mus- 
covite walker (usually 
stranded in 




















same | 


it cost? | 


December 


encountered : - 


1all clusters of houses start} 


but | 


to clean | 


ucks from adjacent build-| 
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When business Mhreatens 
te interfere with your 
plans 's vecehee af 


tand dead still 
rushes 
race oe 
lamen (Ru 


cePern 


eno" sense 
as the “traffic 
It’s a rat 
arrival but the M1! 
sian for cops) 
cerried. 
Experiencing this 
war of man vs. machi: 
called the laconic 
English- 
motorists in the 
“When necessary 
should be stopped 
avoid an accident.” 
There were few dull 
during tr 
despite 
side 
But its not a vaci ! 
people wito want placid : 
tion and to hit the 
Both are hard to fin 
value | 
for the inquisitive 
a first-hand glimpse 
and the giant 
nation that We are seeking 
understand, and to share 
unatomized earth with 


— nim. 


the new 
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Soviet HOTEL ANNO CLUS 
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A new -Montre to - London 
commercial speed record has been 
set by a BOAC DC-7C., It landed 
after an 8 hr., 20 min. flight. 
Piloted by Captain Terrence Bul- 
och, DSO, DFC, the fii lips- 
ed by 14 minutes previous 
BOAC record. 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Boy Street EM. 6-9488 
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Traditional winter holiday 
headquarters for leaders 
of society and business. 
Located in the finest resi- 
dential area, yet close to 
shops and clubs. Open 
Dec. 15, with 20% rate 
reduction before Jan. 15. 
American and European 
plans. Personal direction; 
Elliott F. Bishop. 


Reservations: 


ROBERT F. WARNER, INC. 
80 Richmond Street W, 


EMpire 3-2693 
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More for Your 
Money in Miami.., 


M . more in the serenity 
| of its refined hospitality and 
the beauty of its “Gardens 
in the Sky”... more in 
Value because Canadian 
Dollars are worth $1.05 in U.S. at the Hotel Everglades 
... more in the spacious comfort of the largest 
rooms and suites in the area... 
convenience to vacation pleasures and, above all, 
most hearty welcome in all Florida. 


more in its greater 


the 
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t's different, exciting and beautiful... 
The clear turquoise Caribbean, multi-hued 
mountains and white sand beaches 
create a scene of breathtcking beauty, 
The "International Set” social calendar 
is glamorous, and native entertainment 
is nothing short of pulse-stirring. Of course, there 
cre sports of all sorts, and precious borgains 
on British and European imports in "Free Port” 
shops. This season, come to Jamoica. 


under the Sun 


eririse 
WEST 
INDIES 


is the place to go! 


6 amen et 
5.5. EVANGELINE ond S.S. YARMOUTH soll 
weekly from Miemi on Tuesdcys to Jomeice. 


See your Travel Agent ... You'll sove time ond effort 


JAMAICA TOURIST BOARD + Canadian Office: King Edward Hotel, Terente, Onterte, Conede 


NEW YORK © CHICAGO «© MIAMI © KINGSTON © JAMAICA, 8.W.1. 








| Sometimes even small thresii-'ly dressed and intensely proud 








FRANK B. COMMON, JR. 


ty hes been announced thet Frenk 6. 
Common jr., wos elected a director of 
both the Canadian Salt Company Limited 
end the Canadian Rock Solt Company 
Limited, Mr. Common is ao member of the 
Mentrea! law firm of Common, Howard, 
Cate, Ogilvy, Bishop & Cope. 
beeen ae 
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MOLSON’S BREWERY LTD. 
has issued an additional 445 Class 
A and 445 Class B shares under 
Options, raising number of shares 
Outstanding to 751,205 in each 
Class. 
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SURVEYS, ANALYSES 
AND REPORTS FOR 


COST DETERMINATION 
RAW MATERIAL AUDIT 
FINANCING 
INVESTMENT 
TAXATION 
APPRAISALS 

MARKET SURVEYS 


Professional, Technical 
and Consulting Services 


C. D. Schultz & 
Company Limited 
325 HOWE STREET 
VANCOUVER 1, B.C. 








Your Taxes 














Some Restraint On 
Christmas Cheer 

Many business firms mark 
the holiday season with gifts 
to. customers and special en- 
tertainment, 

In the case of Warren v. 
Minister of Nationa! Revenue, 
released last week, Mr. Bois- 
vert of the Income Tax Ap- 
peal Board remarked, with 
reference to gifts during the 
Christmas season, that “it was 
not the intention of the legis- 
lator to allow a taxpayer to 
charge all his liberalities 
against income.” 

Although the members of 
the Board do not always 
agree on this subject, the ma- 
jority view appears to be that 
if Christmas giving is a cus- 
tom generally followed in the 
taxpayer's trade, its cost is 
deductible in computing in- 
come for tax purposes. 

It has also been held that 
gift and entertainment expen- 
ses must be reasonable in 
amount in order to qualify 
for deduction. 


Specific Use Needed 
In Education Claim 


1957 opened with an In- 
come Tax Appeal Board deci- 
sion disallowing deduction of 
the cost of a trip to England 
undertaken by a rat control 
expert for the purpose of 
broadening his knowledge of 
European vermin control 
methods. 

The year now closes with 
a Quebec case in which trav- 
eling expenses incurred in 
Europe by an architect were 
allowed as deductions in com- 
puting professional income. 

The architect had been en- 
gaged to design and super- 
vise the construction of a uni- 
versity medical school. His 
trips to Europe were under- 
taken to acquire up to date 
information and experience 
for direct application to his 
Quebec project, 

Allowance of his expenses 
appears to have been based 
upon the direct connection 
between the traveling and 
the specific architectural 
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DON’T 


LEARN IT LATER TO YOUR SORROW 


Did you know you can get your important 
business and financial news instantly —almost 
as it happens? Delivered in your own offices by 
high-speed ticker, Dow-Jones News Service 
can enable you te seixe epportunities you 
might otherwise miss by being just too late. 
it lets you get a long jump on competition. It 
adds hundreds of trained eyes and ears to 
your personal staff at less than an office boy's 
salary. Check into it now! 


FREE BOOKLET 
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Yes, | desire more 
information about 
Canadien Dow-Jones 
News Service and its 


my business. Please 
send me “News to 


Pkofit By.” 
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An exclusive *P column of 
comment on the trends in per- 
sonal and business 








taxation. 





By JOHN G. McDONALD 


project upon which he was 
engaged. 

Earlier decisions, of which 
the rat control case was an 
example, featured the 
lowance of similar traveling 
expenses on the ground 
by furthering the 
education of 
the outlays fell irwo the cate- 
gory of nondeductible cap- 
ital expenditures. 

To Ulustrate the distinction 
with a metaphor—the Pied 
Piper may deduct the cost of 
learning a new tune for the 
purpose of luring away 
rats at Hamelin, but he may 
not deduct the cost of improv- 
ing his general] efficiency by 
attending a special class fo: 
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the taxpayer! 
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Mr. McDonald is assoc- 
iated with the legal firm 
McCarthy & McCarthy 
and isia lecturer in tax- 
ation at Osgoode Hall 
Law School, Toronto. 
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recorders at the Toronto Con- 
servatory. 

The first expense is spe- 
cifically related to a retainer 
and deductible; the second is 
general and nondeductible 


Those Capital Gains: 


Another Man Pays 


Some years ago business- 
man No, 476 and associates 
decided to promote a shop- 
ping centre project. 

In 1952 and 1953 they pur- 
chased a suitable tract of 
land and arranged for a 
market survey and the prep- 
aration of architectural plans. 

In due course the land was 
transferred by the taxpayers 
to a private company organ- 
ized to carry out the project. 
The company was empowered 
by its memorandum of asso- 
ciation to “acquire by pur- 
chase, lease, exchange, or 
otherwise lands, buildings 
{etc.); to construct and oper- 
ate ... shopping centres;... 
and to transact all kinds of 
financial agency business, and 
in particular in relation to 
the investment of money, the 
sale of property, and the col- 
lection and receipt of 
money.” 

Mr. 476 then approached 

Simpsons - Sears Ltd.,_ T. 
Eaton Co., Loblaw Groce- 
terias Co., and others “in 
the hope and expectation of 
interesting one or other of 
these in forming the main 
unit of the proposed shop- 
ping centre.” 
’ Although he obtained no 
“definite commitment from 
anyone,” in the words of Mr. 
Fordham of the Income Tax 
Appeal Board, “it seemed to 
him ... that Simpsons-Sears 
Ltd. was highly likely to ac- 
cept his proposition.” 

Shortly after forming this 
impression “he was aston- 
ished and dismayed to read in 
the newspapers that (Simp- 
sons-Sears Ltd.) was estab- 
lishing a shopping centre ona 
certain property within about 
20 blocks of (his) site.” 

He therefore abandoned his 
original shopping centre de- 
velopment plan and caused 
his company to sell off its 


‘ rahta AticeriAs 7 ¢ ‘er bee 
~<a Xadie di va i€é tr A ew Ja 441i” 


distributed income of the 
ae an. 


DP . , 1% . . . 
a7hs. t | anam ne id it 
gen und 


it is easier for a camel 


+> id 
tae 

* bn ~—-— 1 A. 
. mn i ai me 
mat ° 


| 


inroughn the e 
' * i» * 
inan for a 
mpany, with 


stated 


ye of a 
limited 
objects such 
suc- 
» hav- 


wo £0 
needle 


above, 


Li its 
fully to lay claim t 
ing made a capital gain.” 

With the greatest respect, 
we di with this con- 
an example of 
in this type 
or case would cite Ne. 
341 v. Minister of National 
Revenue where Board 
said that: 

“The intention to 
a profit which may exist at 
tl when an asset 
purchased is but one factor in 
determining whether or not 
the consequent gain is income 
from t business , 

the only factor 
ich is presented to uphoid 
the view that a profit realized 
is subject to tax, any assess- 
ment to income tax based on 
this single factor would, in 
the great majority of in- 
stances, be vacated a 
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Demolition Plan 
Spoils Write-Off 

In 1955 the Exchequer 
Court held that buildings ac- 
quired with a view to demoli- 
tion for the use of their site 
cannot be treated as depreci- 
able property. In other 
words, depreciation or “‘cap- 
ital cost allowances” may not 
be deducted in respect of such 
buildings in computing tax- 
able income. 

That decision was followed | 
recently by the Income Tax | 
Appeal Board in J. Clark & 
Son Ltd. v. Minister of Na- 
tional Revenue. 

The taxpayer submitted 
that because rental income | 
had been received from the) 
property his case should be} 
distinguished from the earlier 
Exchequer Court case. 

Assistant Chairman Snyder | 
found as a fact that the Clark | 
company had acquired the 
property as the site of a pro- 
posed automotive equipment 
garage and had no re@l in- 
tention of holding the pro- 
perty for the rental revenue 
it might produce. 

He referred to the state- 
ment of Cameron, J. in the 
earlier case that “the mere 
fact that certain amounts of 
rental were obtained is at- 
tributable to the existing 
leases and does not affect in 
any way the real purpose of 
acquisition.” 

These decisions are based 
upon the rules that land is 
not depreciable; and that 
property not acquired for the 
purpose of gaining income 
“from it” is also not depreci- 
able. 

The taxpayer who buys 
real estate may expect to re- 
ceive rental income for: a 
temporary interval, but if his 
overriding object was to ac- 
quire a building site rather 
than the existing improve- 
ments on the land, his ex- 
penditure is a non-deductible 


MONTREAL (Staff) — A big, 
industry-backed drive against 
slums, near-slums and 
town planning in Canada likely 
will be launched next yeur. 


Its probable byproducts: 


ros 
poor 


@® A multi-millien-dollar shot 
in the arm for the construction 
industry. 


® The same for companies sup- 
plying builders. paint in 
dustry, for instance, Is on 
the prime m 


ry*4 
ihe . 
e of 


the scheme. 


vers in 
Canadian 

B ial d 
now 
1 the 


—_— , — , 
adgvist s ¥ Sitant Into sit 


out by CURB 
Urban Renewal 
fledgung group 
ready to step fron 
and 


P . ‘ — in 7 - " 
Organizavlonail Nase. 


CURB 


— @ 
almost 
research 


esilmiutes that some- 
thing like 89-10% of Canadian 
urban dwelling units are in 
need of major repair — or out- 
right demolition 

This means 300,000 units ar: 
in shaky Another 1.2 
million could stand repairs and 
improvements. 

Of Montreal's 334,000 dwell- 
ing units, 10.8% are said 
need major repair. 

Other cities: Toronto, 5.9%; 
2° Winnipeg, 


ey 
snape. 


> 
LO 


Vancouver. 12°; 
7.5%: Edmonton, 11° 


CURB will operate primarily | 


n the public relations field, 


for slum elimination and pre- 
vention. 


Plenty of Work 
Plans haven't jelled but it’s 
expected much work will be 
through local groups — boards 


of trade, for instance, Pilot pro- | 
| jects might be selected for spe- | 


Distillers Corp. 
Net Down In Qtr. | 


cial attention. 

Talks reportediy have 
held with Operation Home Im- 
provement—already under way 
—to see where co-operation Is 
possible and profitable. 

CURB growing out of 
the clean - up - paint- up cam- 
paigns backed strongly by the 
Canadian Paint Varnish and 
Lacquer Association. 


is 


The association sees CURB as 





been | 


950,000 ($13,100,000). 


2 more fundamental approach 
to the problems of urban degen- 
eration, accompanied by falling 
property values and the lke. 


The would be 


‘ 
movement 


stands American 

prove Our Neigh- 
It's hoped it will get 
support from much of industry. 
An { meeting is 


| 7. : + ‘ . jaw? 
planned in the “not too distant 


for 
borhoods. 
rganizationai 


iuture, 

Backgrounding the paint in- 
dustry’s particularly strong in- 
terest he is a recent 

cord of rising volume and de- 
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te.. ils running 


Business done by Canadian 
producers to the end of Septem- 
ber Was up 6% from last year 

$101.6 million 

| of the rise } 
been ac- 
the quite general 
this sum- 


J Osts 
year-end, 


iis iLicS 


By 


’ have hit a record 


, ’ » 1 . 
4 Lali Sa it’S ia 


a@aan 7? 
$130 million. 
(These figures 


7 
‘Ys ih .? 
MITiL iete: iat ¥ .' 


aren't 
ver some 96° 
of Canadian production.) 

Much of this year’s increas 


sy? 
pUsL© 


'has been in the repaint market 
aims to make people and g0V-| __ puildings 
ernments conscious of the need | 


some 
ne W’ 


completed 
years now needing 
paint. 

The paint men see CURB as 
a sales aid, as well as an agency 
to keep our cities from going, 
to pot, They think a lot of other 
industrialists may feel the same 
way. 


ago 


MONTREAL | (Staff)—Cansoli- 
dated net profit of Distillers 
Corp.-Seagrams Ltd. in the quar- 
ter ended Oct. 31 fell to $9,606,219 
($1.10 a share) $+1,138,029 
the year before ($1.27). 

Profit after all operating 
charges was $17,556,219 ($24,238,- | 
029). Taxes on income were $7, 


from 


December 


Curb’s Drive Against Slums 
Is Big Boost for Builders - 
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Mr. H. R. Tadhope, O.B.E. 


from partnership in this frm 


A. E. Ames & Ce. 


Business } stablished 1839 











iy, oor 


Tidus, 


piace 1873 


All-Canadian Designers and Manvfacturers 


of: 


MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 


EQUIPMENT 





7 


) ‘ce an 
PLESSISVItLtLE 
\ 


/ W or 


000 


e? 


Park 
Eglinton 


Montreat 


Ave East, Torefte 


TA. os 
DT ie 


Sales and Ene neering or ces! 
Avenve, 


}. 


j 

















capital cost. 





landholdings at a profit of _ 


$135,000. 


Different Conclusion: 
In Earlier Ruling 


The issue before the In- 
come Tax Appeal Board was 
whether a 1955 liquidation 
distribution received by Mr. 
476 from his company was a 


New Well Raises 


Manitoba’s Hopes 
Frem Our Owe Cortespondent 

WINNIPEG —- A wildcat well 
brought in Dec. 7 raised miid 
hopes for a resurgence of Mani- 
toba’s oil industry which in 1957 
has shown litile gain over 1956. 

Haliburton Oil Producing Co., 
an independent group from Okla- 
homa, made a discovery 1% miles 
southeast of the nearest producer 
in the Routledge field which is 
eight miles southeast of Virden. 

Preliminary tests indicated it 
may prove a fair producer and 
that it may be free-flowing for 
several months before being 
placed on pump. 

On a 12-hr, test through a %4- 
inch bore it averaged from 4% 
to five bbl. per hour, cutting 5% 
to 7% water. 

Located outside the area served 
by the pipeline gathering system 
it has been closed down pending 
construction of a battery to treat 
and store its oil. 

At end of October Manitoba 
had 836 producing wells, the 
same as in- September. October 
production totaled 530,600 bbl., a 
daily average of 17,689, only a 
negligible increase over the 530,- 
129 bbl. production in October, 
1956. 

Two new wells were brought in 
and two were abandoned. 








Further Drop 
For Cottons 


MONTREAL (Staff) — Activ- 
ity in Canada’s cotton textile 
industry during November con- 
tinued the downward trend evi- 
dent in late 1957. 

Openings of bales of raw cot- 
ton—a usually reliable barom- 
eter of activity—for the month 
were 31,095 bales. 

This is 5.2% lower than 32,- 
823 bales opened in October and 
14.66 lower than 36,432 bales 
opened in November, 1956. 

So far this year the industry 
has opened 335,461 bales of raw 
cotton, off 2.4% from 343,885 
bales in the first 11 months last 
year. 

In full year 1956, mills open- 
ed a total of 372,110 bales of 
raw cotton. 





Southern Canada 
2-Month Net Up 


MONTREAL (Staff)—Southern 
Canada Power Co, net profit for 
October - November, first two 
months of the fiscal year, was 
$320,054. Same period last year: 
$312,794. 

Net profit for November was 
$155,382 ($167,354 last year). 

Here are figures for the two 


months: 
3987 1956 
earnings ....... 1,998,298 1.764.967 


Gross 
Less: Exp. incl. int. & 


Taxes eee eee ee eee eee 
Net profit 


Company is a _ subsidi of 


i 
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Construction view of Molson’s Brewery, Toronto, Ontario. 


¢ rae symbol of 
inner quality... this sign 
can be seen at building sites... 
large and small... throughout Canada. 
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DOMINION BRIDGE COMPANY LIMI 


DIVISIONS: STRUCTURAL, MECHANICAL, PLATEWORK, BOILER, WAREHOUSE 
Plants at: MONTREAL, OTTAWA, TORONTO, WINNIPEG, CALGARY, VANCOUVER 
Assoc. Company Plants at: AMHERST, N.S., QUEBEC, SAULT STE MARIE, EDMONTON 
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3” conductor pipes and Eavestrough and 
elbows, Please reply as soon as possible _—— ; 
gciving full particulars as to ocation, Repiy in detail 10. 
ae . price. speed, power required etc. to Box an , , oan 
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——— : b, = - MAN AGER Thirty-nine. Electrica E.n- 
f SEE : : ESE ginee Business Adm inistration Gradu- i 

2S. > Rs * ™ : ’ . < ee > ae ‘ 'y ‘ . 3 f = 
oe | enh | PRESSED STEEL PRODUCTS ate. Broad industrial experience as manu: BUDGET SUPERVISOR 
—— Ss See oe Bes 4 , | 2 ae ae * facturing engineer, sales mané ger, ™ arket JRA . 4 " 


MILLION DOLLARS We will appreciate inquiries for the pressing of light steel sen cirector‘adminutrativesenatant A very large industrial organization now entering the operating 
a products. We can supply Armco aluminized or other steel . . stage after a two-year construction period offers an attractive op- 
' . ' materials. Position Available portunity for a qualified accountant to assume responsibility for the 

Box 478, The Financial Post, Toronto. : management of the company’s budgetary control system. The posi- 

ENGINEERING EXECUTIVE — Rapid): tion will involve close association with and assistance to opcrating 
: expanding instrument manufacturer re- officials in the preparation of budgets and the analysis of results. 
MILLION DOLLARS ae _ . | Electrical Engineer with production and Candidates must have experience in budgeting and process costing. 
Tangs : | a ee ak ane This position provides unusual cope for participation in the 


- Limited, 6840 Caledonia development of a new and progressive organization. Younger 
Road, Toront married men may be especially interested in the excellent living 
EXCELLENT OPPORTUNITY FOR DISTRIBUTORS — accommodation and the superior educational and recreational facili 


ties available in this modern Quebec community. The salary range 


MANUFACTURERS FOUNDRIES WELDING —-AND LARGE TAX LOSS WANTED 1. ecuaiiae, 
PLUMBING SUPPLY HOUSES. in Electronic, Sheet Metol, or Applications for this position with our client should be sub- 


mitted in envelopes marked “Budget Supervisor” and addressed to: 
igh! ' | Similar Manufacturing Fields Price Waterl & Co. 
We are the sole distributors for two largest copper mills SOx 404. THE FINANCIAL POST, TOSONTC Cnsteanh Aooummtehtn. 
in England for the following items: Canada Cement Building, 
Phillips Square. 
“Encon” continuous castings of copper base alloys. Montreal 2, P.Q. 
A patented and revolutionary process for continuous 


bronze castings in tubes and shapes ‘or bearings, bush- GENUINE OPPORTUNITY TO BUY 


ings, gears and machined parts, etc., saving money 
provides superior physical properties and a better 


product, saves machining time and material. CAR DEALERSHIP & 


2. Resistance welding eléctrode materials, such as tips, 


| | 3 holders, bar-stock, for ings, s, electrodes, wheels, etc. ARA E BUSINESS = | , 
ONLY 4 other Canadian Cities produce more Biter tia ew wleomerin tee || ON ng [a = 


3. General copper products such as sheets, bars, rolls, IN PROSPEROUS AND : ADVERTISING? 


than. WINDSOR — Canada’s 10th largest city 4 Manganese bronse and nickel silver low fuming aa 


welding r 


Ww 5. Brass rod in all sizes to ASTM spe cifications. This is a successful, profitable | IF YOU HAVE PROBLEMS IN THE 
indsor stands 10th in : : 6. Brass extruded products in all shapes and well organized business. | 

» ‘ population, yet = anaaing Sth in Value of 7. Solder products, 40/60, 50/50, etc., in bars and ingots. The potential in this area is | PERSONNEL AREA IN 1958, 
Manufacturing Production. According to the latest IBS figures, only : fabulous and the surface has | | . 


= ; . Ss je" , : only been scratched. The own- 

4 other cities top Windsor’s production. Another IBS fact — Windsor | —<«. °°  " -~ eS ae ee eee ee ea NEW FEE STRUCTURE 
. , | ‘ pressing business interests 

produces more per worker than any other Canadian city! ee Tenieed eexvien snastidiet: dace 


2" medicte shipment. Brochures on all items availabie. amics and sales personnel. This iS ALL-INCLUSIVE. 
Get the complete story of Windsor! is a real set-up for somcone 
PLEASE CONTACT: VICTORY SMALL ARMS CORP and the b pte onte can be lIcased 


. 


Brooklyn, N.Y ences requ ired. Principals ae. SELECTING FROM TESTED PERSONNEL. 


Windsor Chamber of Commerce | ioe np alg | Sa 


S772 
CANADA BUILDING GEDNEY 5-5S773 ULSTER 4-0666 ian ee HOMAS & COMPANY 
4 WINDSOR, ONTARIO PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 


46 Avenue fd.,. Terente &$ * WAtnut 3-9805 
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WINDSOR, Ont. Alfred 3. Hodges 
hos been promoted to the position of 
edvertising monager of Sterling Orug 
Mig. Ud., according to an announce- 


ment by Ernest 1. Goter, vice-president | 


in charge of sales ond advertising. 


Mr. Hodges hes been Assistant Adver- 
tising Manager since 1954 and associoted 
with Sterling's advertising department 
since 1947. He is @ member of the 
Windsor Sales and Advertising Club, 
Cheirman of the Advisory Board of the 
Windsor Police 
post Commanding Officer of the Essex 
Scottish. 








Fourth of a series of articles on the new 
trends that make the big step easier 
than you think... 





Homes 


How far can industrial pack- 
age plans go in making it easy 
for new industry to start up? 

Most major companies in the 
field have a selection of com- 


pleted plants for immediate oc- |! 


cupancy, provide a choice of 





By CLIFFORD FOWKE 


Go With Jobs 





-readymade plans for building, | Pip me 


will custom design on request, | be. 


have various sites on file, can 
smooth the path of financing. 
But one of Canada’s better 
known package firms—Toronto 
Industrial Leaseholds Co.—now 
proposes to take the service a 
step further. It is planning to 
provide a readymade labor 


Athletic League and g | force. 


Why? Because a local labor 


‘force is often the prime and 


hardest - to - satisfy need of a 
new industry. 
How? By creating integrated 








10 Price Street, 





AEITH LITTLE 


Kitchen Planning Consultant 
Hospitals, Institutions, Industria) Hotels & Restaurants. 
Toronto 5 


WA. 4-7632 











in TORONTO — the 
Park Plaza of course! 


A one night stop-over or a longer stay, you'll enjoy 
and remember the quiet luxury, the superlative comfort. 


Make your next visit to Toronto a pleasant one. 


‘Stay et..3 


The Park Plaza 


TORONTO, CANADA 
SING MORRIS = MANAGER 
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*K Equals, or improves upon, 
the outstanding merits of 
all leading duplicators. 


Victoria ~ Vancouver - Winnipeg - 
Windser ~ Terente - Ottewe « 
Halifax 


RON Fo 


“750” 


Sets a new world pace in 

automatic precision duplicating. 

@ Fully automatic inking... . 
copy angie adjustment. 


e 25-Second colour change— 
precision registration. 


@ Double the number of copies 
per ib. of ink. 


@ Flexible feeding—variabie 
speed electric or manuel 
operation. 


Now’s the time 
fo modernize... 
ready for the 
New Year! 

















STRAN-STEEL BOW STRING TRUSS BUILDING... 


designed fcr efficiency and economy 


Get maximum manufacturing space at minimum cost 


> cary te esston 
PP ovens wat cosine 


> Wide Range of ezesues 
Up t $25,000 
for the 


ts available te finance these bulidings through the Stran- Steel 
————— ee Ask your Stran- Steel dealer 


> nonsiraind Foe spac 
cae 


D> Drop coltngs Easy lasses 


the Purchase 


Let us give you the complete story of 
these durable non-combustible build- 
ings with nailable Stran-Steel Framing. 


CONTACT OUR NEAREST OFFICE 


HILL-CLARK-FRANCIS, 
LIMITED 


QUEBEC and LABRADOR 
WILL-CLARK-PRANCIS (QUEBEC) LIMITED 
* Meranda, Quebec 


Branches: Mentres! end Chibougemes 


ALEX J. RUBIN 
President 
Toronto Industrial Leaseholds 





Co. 


residential-industrial districts 


|where the building of low-cost 
/housing projects would go 
‘hand-in-hand with the con- 


i 


studying a possible 


struction of plants. 
When an _ industrfalist is 


site for a 


| sew plant, among various points 


3 





| 


' Industrial 


jhe considers are: 


@® Power, water and other 


| services. 


@® Road, rail and other 
portation facilities. 

@® Market and growth oppor- 
tunities. 

® Availability of labor. 


A Key Point 


Services and transportation 
facilities in the general way are 
usually takem care of by the 
sponsor of the industrial area,’ 
public or private. The decision 
on market and growth oppor- 


trans- 


industrialist. But availability of | acreage: 
local labor is always a key | opment, 


point. 


' 


ently concern the Hamilton and 


| Toronto areas but other schemes 


‘are in mind for 


cities in other 


| provinces. 


icuts two ways. 
to 


of development 


It could appeal 
budget - minded 


This kind 


the many 


| . . . 
'municipalities in Canada which 


‘ment 


do not like 


to see jow-assess- 
housing getting out of 


‘taxation balance with higher- 


| assessment 


industry. It is also 
a special attraction to new in- 
dustry which sees the housing 
and easy transportation re- 
quirements of its labor force 
solved. 
Land Prices 

Another reason for this type 
of development is to keep land 
prices within reasonable 


\opment locates in a particular 


‘of this 


/area, 
‘start rocketing upwards. 


surrounding land values) 


there have been 
outstanding examples 
in most of ou” major 


cent years, 
various 


icity regions. In some cases, in- 


dustrial land which was 


‘for 


able for $6,000 an acre five 


years ago is now being offered | 


for $11,000 an acre. Land value 
residential construction in 
some areas is now three times 
what it was five years ago. 
Likeany other private business, 


package plan companies do not) 


deliberately spurn extra profits | 
|' basement competition from U., 


where these are available. But 
neither do they wish to price 


themselves out of their already 


competitive market, cut down 


| the flow of new industry which | 


is their bread and butter, and | 


/work only on a short-term ap- 
proach, 


Those, plus the service which | 


is also involved, are the reasons | 


'why most of the major package 
tunities has to be made by the plan coinpanies own various 


for industrial devel- 
and usually advise a 
iclient to take up enough land 


And, even when labor is| at the start of a project to cover 
available in an area, the rapid his future growth needs. 


spread of our major cities to- 
gether with accommodation | 
problems often reduce its value. 
This growth raises the old com- 


| 


mutation problems of how easi- | 


ly and quickly an employee can | Some clients take 100% 


The package plan company 
will usually urge the acquisi- 
tion by the client of at least 
30% more land than cur- 
rently needed for construction. 
more 


is 


travel between his home and/and occasionally several times 
‘over what is immediately re- 


his work. 
With that in mind, 
Leaseholds 
ing authority for 
cost housing projects in| 
ch... Vicinity to certain Cana- | 
dian cities. The company is 
thinking in terms of several 
hundred housing units and 
three or four factories as the 
start of an integrated develop- 


1S 


SOOPPOET PULEEREOTTEAT EEL! PRL ULCTE Tee eee eee POT 


sePrerereien 


wrinkles for new enter prise. 











THT TATE 


It’s easier than ever to start a new ware today—if — 
you have a hot product idea and a good credit rating. 
There are “package plans” 


This is the new trend among developers, designers, 
builders and suppliers — a trend aimed at boosting 
business and beating tight money. 

This series by FP’s construction industries editor 
tells how the ea work, how they can help you. 


Toronto | quired. 
now | 
several goes: 


Here’s how the argument 
If the extra land is not 


ithe assurances to the 


| Taft 
| 50% 


| farm 





itner 


| these U, 
bounds. If a major new industry | 
or a major new housing devel-| 


In re-| 


avail-| 


| the U.S. government-subs 





eventually occupied by expand- 


ed facilities, in these days of | 
climbing land values it is an/| 


investment. If the extra land 
is required by the client for an 
expanding plant, it is a safe- 
guard against future heavy out- 


ment. Plans for Ontario pres- lay. 
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aplenty to smooth out 
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ers Union received their first 
pension cheques. 

They were the first to draw 
pensions from a fund which is 
financed entirely by 
garment manufacturers. 

Manufacturers contribute 2% 
of payroll to the fund which is 
administered jointly by labor 
and management. A _ similar 
fund is in operation in Montreal | s 
and in major garment centres in 
the U. S. 

Employees must have 20 years | 


ify for pensions. 
Retirement is not mandatory. 





Toronto | 





Garment Pensioners Draw 


Cheques from Unique Fund 


A unique pension plan went| ing 
into effect last week in Toronto! were honored that the pension | 
when nine members of the In-/ will ultimately be much higher. 
dustrial Ladies Garment Work-| The fund was set up only a 


few years ago. 

Said Joe Macks, manager of 
the Dressmakers local of the 
ILGWU: “Establishment of this 
fund represents understanding 
from the heart. 

“The union doesn’t contribute 
one cent. The fund has been 
built up entirely by employers. 

We appreciate this close under- 

landing which exists between 
management and employees.” 

Ike Fram, executive director 
of the Dress 
“the pinnacle of 
achievement in labor-manage- 
ment relations.” 

Launching of the pension fund 
came 20 years after the signin; 
of the first collective agreement 
between the garment industry 
and the union. There hasn’t been 
a strike, work stoppage or any 
sort of walkout in the Toronto 
garment trade since the contract 
was signed in 1937. 

“We are the perfect example 





for other industries,” commented 
Fram. 








at which the pensioners | 





Manufacturers | 
of service in the industry and | Guild of Toronto, said the fund 
be at least 65 years old to quial- | represents 





lonores Canada’s Position 


Special Cerrespendence 
WASHINGTON — Despite all 
contrary 
which have been given to Can- 
ada, U. S. is going to step up 
its surplus disposal operations. 

Agriculture Secretary Ezra 
Benson he wants 
increase in 1958-59 in th 

give-away. 

This current season, 

Public Law 480, wh 

izes rnost of the 
farm surpluses 
shipping of $1 biliion 
the world market 

Benson now plans 1 
gress to up thi 
season to $1.5 billion. It 
even highe: 

senator Hubert 
mye th at at 
lion in U, 
shipped into 

This 
Ottawa : 
would begin to 
these cut-rate 
which have beer 
the Canadian 
abroad. 

such hopes 
Canadian 


Says 
- 


.—?f “ ] 
SPCC ads 


om tt 
Caii€ 


ask C: : 


$s figure for next 


H 7y¥ 
wilds 


s bad 1 
had hor 


wheat market 
rose nen the 
cabinet ministers had 
early Octobe meeting 
with the U.S. cabinet and made 
it plain to Washington that 
». cut-rate deals were 
seriously hurting Canada. 

At that time some assurance: 
were given that the U. S. would 
be careful not to “unduly 
rupt” world markets. 

The assurances, 
don’t seem to be 
with Benson now asking Con- 
gress for a 50° increase. 

Benson returned from his re- 
cent round-the-world trip con- 
vinced “more than ever” of the 
value of this program. 

Political pressure at | 
building up for an expansion of 
idized 


howeve! 
worth much 


lon a is 


disposal programs. 
All signs, therefore, point to 
Canada facing more bargain 





a: 


dis- 


S. next season the world 
wheat market 

Benson's recommendation to 
the coming session of Congress 
for an increase in the cut-rate 
sales offerings is bound to meet 
Congressional approval. 

Benson, however, intends to 
ask for only a one year exten- 
ion of the law which has caused 
so much concern to Canada. 

He may find Congress in a 
mood to extend the law for 
more than this, possibly two or 
three years 


in 


rizes ace- 
1 currencies 
barter deals 
raight give-aways 
It has come in for particularly 
trong criticism from Canada in 
recent weeks at meetings in 
Rome of the food and agricul- 
meetings and 


ince 
stead of 


wna st 


; ’ 
; 
Ci iaTs 


ture organizatior 
in Creneva of 
iy ‘ ry 
2) Op Ol 
} -_ 
la COMM 


ews for 
rmation that 
ressul being oan ‘ted 
Washingtor r a return to 
olesale baz deals 
The barter was restri 


S 


ana 


rrysiur oo 
‘+B i 


le d sia t 

thought 
: . 

make just cs manv 


dollars as f 


ring when the U, 
it could 
barter. 
the 
ut took 


sales for 
It 
minerals industry since 
surplus strategi neré 
the world market 
When it was restricted min- 
eral prices dropped through the 
floor. Now, the minerals indus- 
try is pressuring Washington to 
restore the barter 
Pressure is also con 
the farm belt and some 
membe 
iene 
The rs artment of 


tens ‘ ; = tha w 
‘A 5 SLU ‘ ssi kk. itiad 


i ’ ’ ’ , 7 ee 
ais Was a i ODD Vi 


Oi; 


g frorn 
senior 

; of Congress like Sen 
agricul- 
tter now. 

arter would be 
vy hard on Canada be- 
f 


millions of 


. 

ras ; | 
A eLu a t } ' 
ticular] 


we lost mar 


Dal 
Cause 
di 
Wes 
ly in 
many 


deal 


ars in wheat sales mai 
Europe and particular- 
the U. K. and West Ger- 
because of t! barter 


nly in 


tern 


ese 





, U.S. Ups Surplus Disposals degre 
Want to Start an Industry? 
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Directory of 


Chartered Life Underwriters 


FAMILY INCOMES 





ESTATES PENSIONS 





SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 66411 








REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA. 98600 








MAURICE E. THOMAS, C.L.U. 


Branch Monager 
THE EMPIRE LIFE INSURANCE 
1520 WEST GEORGIA STREET, YANCOUVER Pacific 6377 
Specializing im Estate Amalysis amd Business laswrasce 


CO 





¢ 





MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8.8365 








E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, Ontcrio 
North American Life 








ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West - TORONTO EMpire 6-9403 


—— —_——_ 











HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


oe 
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Street West 


King 








Billion-dollar-plus market! 


Belleville. Northern Electric Plant 


. . as aed ae 
ee ¢, £2 
y . ey 8 2 ¢ 


Gelt. Cheerleaders, Collegicte Rugby Team 


2 


Kitchener-W aterloo. Music Festival 


When you advertise in their ne 





‘ 


~~ 


Guelph Ontario Agricultural College 


Orillia. Movies in the pork 


St. Thomes. Busy Main Street 


you sell Hometown Ontario folk 


Kirkland Loke. Post Hometown Mockey 








, S 
spt ¢ 


~ $t. Cotherines. Wellend Conal 


Gite LT pile , 4 5 
Sudbury. Recently coud woten mine 


right on ene own dilisthanet 


Because it sells the most saleable product in the world — local 
news — the Hometown Ontario daily can help you sell -too. It’s 


the only way to reach this booming market on the friendly com- 
munity level. Take a leaf out of the book of your product’s best 
friend, the local retailer. Last year he spent almost his entire 


advertising budget to buy over 125 million lines of retail display 
advertising in the 27 hometown Ontario daily newspapers. Be sure 
they're included in your schedule. Ask your advertising agency. 





BELLEVILLE ONTARIO INTELLIGENCER € 
® PORT WILLIAM TIMES-JOURNAL « 
KITCHENER-WATERLOO RECORD « 
PETERBOROUGH EXAMINER « 
STRATFORD BEACON-HERAID 6 





GALT EVENING REPORTER «+ 
NIAGARA FALLS REVIEW « 
PORT ARTHUR NEWS-CHRONICLE « 


BRANTFORD EXPOSITOR . 
NORTH BAY NUGGET « 


SUDBURY STAR © ‘TIMMINS DAILY PRESS 


ONTARIO PROVINCIAL DAILIES ASSOCIATION 
BROCKVILLE RECORDER AND TIMES 
GUELPH DAILY MERCURY + 
ORILLIA PACKET AN 
ST. CATHARINES STANDARD 


That vast market outside Ontario’s 
Metropolitan Areas—sold effectively 
only by 27 Local Dally Newspapers 





CHATHAM DAILY NEWS + CORNWALL STANDARD PREEHOLDOER 
KINGSTON WHIG-STANDARD «+ KIRKLAND LAKE NORTHERN NEWS © 
TIMES «© OSHAWA TIMES-GAZETTE + OWEN SOUND SUN TIMES © 
SARNIA OBSERVER © SAULT STE. MARIE STAR 
WOOOSTOK SENTINEL-REVIEW 

















arom: | 
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What 
New 


et 


New products, new uses new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 





Moth Protection 

Modified version of a protein 
fibre said to protect carpets 
from moths and insects. If 20% 


of fibre is used with wool in) 


pile of carpet, biend is lethal. 
Can be used in manufacture 





| 


| Garage Control 


Latest in driving convenience: 


' 





ee 
' tas 


A radio-controlled garage door | 77 


which can be 
button in car. 


operated by 
Automatically 


opens, lights, closes and locks |f 


overhead garage cioors. 


* * * 


‘Death K nell Ring 


The death knell is sounding 
across the land for shady mer- 
chandising practices. 

Canadian retailers and or- 
ganizations are waging a cam- 
paign to crack down on phony 
store sales and misleading ad- 
vertising. They already have to 
their credit: 


gs 


For Shady ee 


Adop Lion ‘ wl th 


mar Ks as € 


le ion 
i€ lz fa 0- 
year-old battle 
leaders by the Alberta ‘Social 
Credit government. 

On the recommenda 
RMA, the governme 
the old retail code w! 
been introduced 


me 
Ai’ 


A good 
definition 
of Quality 


December 28, 1957 
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‘ 
i « . . " . 
Nart administra 
War. 


and in home with perfect) 
safety, maker says. ‘Pets’ Entrance 
> phage Pate | Latest in modern living: 
Quicker Telephoning | 
Latest in telephones: auto- 
rnatic push button dialing. Re- 
quires two simple steps. First, 
select. party on indexed direc- 
tory tape. Second, press starter 
key, Directory tapes are coded | 
originally at factory on basis 
of subscriber-prepared lists. 
Thereafter, subscriber can 
easily add to list with built-in 
punch mechanism, Tape capac- 
ity is 850 tape number com- 
binations. Driven by electric 
motor and can be plugged into 
any 115 volt, 60-cycle outlet. 


> . 


i @ Adeption of the nation’s first u10Nn 
» |code of fair competition by the 1: 

spe-— Alberta government Ane 
pon Soseacy ante cpercage Po +|@ Submission to the Manitoba i. ° e4monton 
serves as delivery door for| DR. GORDON L. BURTON aaa Seah ti vig agpeeliaiere Calgary. 

| arable legislation. : 
milk, ete. Has triangular P e legisla 
shutters which open as animal 
pushes through and then close. 


Protects house from draughts. 


government 


-> 


to enforte 





Howeve! 
the code will | 
Dy Warning 
LIONS 
tended 

Plans are 
similar legis] 
other province: 

The RMA 
membership. drive 
aimed at getting 1,001 
members each mont 


sent membership 


>] ] ~ © 
Plans include organization of 
Newfoundland branch, the In 
only province in which it not 


represented 


formerly professor agricultural 
economics, Macdonald College, 
McGill University, Montreal, 
and since returned to ranching 
industry at Claresholm, Alta., 
has been appointed a director, 
Burns & Co., Ltd. 


® Plans to submit similar leg- 
islation to the Ontario govern- 
ment. 

The Alberta legislation was 
the work of the Alberta 
Merchants’ Association. 
provides a $500 fine and 
of retail license for con- 
victed firms. 

It is aimed pruaarily at mis- 
leading advertising. But it also 
'prohibits phony >ankrupt, 
and closing sales. 


were 

. Photograph of one of 50 all steel, 
mill type gondola cors, with drop 
ends, recently delivered te the 
Conedion Pacific Roilway. These 
cors ore the first of this type ever 
built in Conada, heving on insice 
length of 63'6". 


Bantam Tractor 

Now on exhibition in VU. K.: 
A tractor powered by three- 
cylinder diesel engine develop- 
ing 32 hp. at 2,000 rpm. It 
drives through a single dry 
plate 1ll-in. diam, clutch to a 


six-speed constant-mesh gear- Wahasso Role 


apy Capable of speeds from | 
MONTREAL (Staff) — To lt 


2 mph to over 17 Single | ) 
v2 ™ph to over mph. Ste : t also puts some restraints on a 
create a more efficient operat- 


lever operates numerous hy- “giveaway” promo- 
draulic services. Keynote 1S|ing unit, Woods Manufacturing 
Co, plans to transfer its textile 


simplicity. Ideal for smaller | 
assets to Wabasso Cotton Co. ~~“ 


st pte be available in| 
anada ear y next year. | (virtually a wholly owned sub- ° . 

'sidiary) and become a holding Holiday Textile Shutdowns 
May Help Ease Inventories 


Compact Hearing Aid company. 

From Switzerland: A hearing| Under the proposal, Woods’ 

matic extremes, Weighs only aid which weighs barely 2 02. bag and canvas divisions would 

73 lb. and adaptable to 1.2 wpe oe ao at | be wooan epanas~ a _—— p 

; : in telephone pick-up. so| company — Woods Ba an- re 

litre capacity per cylinder aaihdeat switch and tone con- | vas Co. — which ie become By ERIC RICHTER 

MONTREAL (Staff) — For) 

many of the nation’s 20,000 cot- | 
ton textile industry workers | 

‘there was little Yuletide joy this 

year. 


without alteration. ' | . 
.. bb: a trol, and separate volume con-|a wholly owned subsidiary of 
A number of Canadian cotton 
mills are scheduling shutdowns 


Rie ie trol. Costs $135 (U.S.). | Wabasso, 
Cuts Lighting Costs . . + | Shareholders will be asked to 
Latest. in lighting: System vote on the proposal at a spe- 
which automatically controls} Another airborne computer|cial meeting in Montreal, 
indoor lighting. Measures in-| which makes all decisions| Dec. 30. 
coming daylight and maintains necessary for flying. naviga- | Under terms of the deal, after 
just enough artificial lighting! tion and detection of other air- | Separating the bag and canvas| over the holiday season. 
to give right illumination. Can! craft. Should allow pilots to| operations from the rest, Woods Many of the shutdowns result | 
be used for either fluorescent| concentrate on manoeuvres-by| Would transfer all remaining] from holiday interruption, as 
or incandescent systems, Mak- well as a fall-off in demand. 
Dominion Textile Co. — the 
country’s biggest cotton-maker 
—-was to close all eight of its) 
*bec mills for u to two 
a Pa 8,600 srevtens and operating On & sour-day </ ning of 1957.” 
since November in contrast with) = fhe industry hopes the clos- 


, relieving them of routine fly-| assets (except its shares in| 
er claims it can save up tO! jing decisions. | Wabasso atten) to Wabasso. 
| affected, will be laid off for part |“. re. a ” rhe 
|a five-day week last year dur- will help ease a rather 
position and 


80% on power costs through ss 8 « —— 
cutting waste. 
> . 
or all of the two-week period. "tn : *~ | ing 
Woods Manufacturing Co. ing this period. inventory 
planned to shut down operations; “Sales this year will be down | possibly enable longer, more 
from last year’s,”’ company offi- |economic runs when the mills 


postage for letters from % oz.\ at its Welland plant for two 
to 2 oz, Length about nine in.,| weeks but hoped: to keep its | clals told FP, “and we will be re-open in the new year. 
with ample room for imprint-| Trois Rivieres mill operating | entering 1958 with a consider- How much actual production lion yards shipped in 1956. 
| normally. | ably lower backlog of orders, will be lost due to the shutdowns | Imports are estimated at 283 
the begin-' cannot easily be determined. million yards or almost 6° 


largely 
Retail 


a It 


Woods Alters 
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fire, 30.000 

Diesel Starter 
Easier starting is claimed for 
U. K. mechanical diesel engine 
starter. Maker says 97% of 
kinetic energy built up by op- 
erating crank is transmitted to 
flywheel. Eliminates usual 
electric equipment. Said to be 
equally efficient under cli- 


increasing 
tions. 
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In Untario., 
additional shut- 
the holiday season 


_has all its mills 
not planning 


downs over 


| Company officials note, how- 
|ever, after taking into account 
regularly scheduled holiday 
mills will only be working 

out of a normal 15 shifts 
week. 


Navigator’s Dream 





Hamilton Cotton Co. ha 
closed its five mills for a two- 
week period over Christmas and 
New Year's, althoug h in 
line with last year’s practice. 


this is 





BUILDERS Oo F RELIABLE RAIL TRANSPORT 


in pare sheathing. poner ers 
vary from 0.5 mm to 1 mm. 


- 


| Wire Thermocouple 

. . | From the U. K.: A thermo-| 
Garbage Can Holder | couple wire specially designed 
Answer for householders | for measuring surface and 
weary of garbage cans es: | working temperatures of fur- 


But company mills have been 





| Indus stry officials feel it will be 
substantial, possibly 2% of an- 
nual output. 
Estimates now 
Canadian cotton 
ments for 1957 at 254 million 
yards, off 7.3% from 274 mil- 


a 


week 
Yards ime 


more than 267 million 
ported in 1956 

As a result, Canadian 
producers’ share of the domestic 
mrarket has further ed, 
For 1957 it is estin 47% 
—a record postwal 

This compares 
51° of the market 


and 53 in 1955 


Correspondence 

From Denmark: A combined 
weighing scale, letter opener, | 
and ruler. Scale determines | 


upset by neighborhood dogs: a; naces, working machine parts, heavy total 
holder which keeps them a! and heating and cooling instal- 
couple of feet off ground. Con-| lations. Four types available | 
sists of circular base which| for temperatures ranging from 
clamps on post. Planned to! minus 200 deg. C. to plus 1,000 
manufacture in Saskatchewan| deg. C. Comes with ceramic 


and market it across Canada. packed single or double cores 


place 
fabric ship- decli 
lated at 
low 

with about 


held in 1956 








ing firm’s name. Suitable as} 
sales gimmick. ' Canadian Cottons Ltd., which | than was the case at 
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through today’s achievements 
in research, 


design and manufacturing 


The great Canadian boom in modern wonder Mill sizes have been increased to cope 


metals, notably Uranium, and the vastly in- with modern trends toward greater unit 
creased production of base metals, such as 


iron, lead, zinc, nickel and copper, has led to 


output—a decade ago a 9 diameter mill 
was considered large whereas today the 
an unprecedented increase in milling output. majority of grinding mills built by Dominion 


many being 12’ in diameter. 


This call for bigger and better processing are larger, 


equipment has given Dominion its opportu- 





nity to lead in the design and development Dorninion has the facilities and is equipped 
to build even larger mills to meet the demand 
for more and more production as Canada’s 


vast mineral potential is developed. 


of ore grinding equipment, resulting in the 


demand and preference shown for Dominion 





Products Made by Dominion include: 
PAPER MAKING MACHINERY HYDRAULIC TURBINES PUMPS VALVES 
DIESEL ENGINES MINING MACHINERY 

















ROLLING MILL MACHINERY ROLLS 





RUBBER & PLASTICS MACHINERY POWER CRANES & SHOVELS 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 
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Perpetual World Calendar 
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The Leap-Year World Holiday falls every fourth year between the end 
of June and the first day of July. : 
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The 365th day, the New Year's World Holiday, falls between the !ast 
Saturday in December and Sunday, the first day of the new year. 
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ill Canada Take Lead 


elorming Our Calendar? 


Look at that pretty New Year calendar.on your 


desk. It’s really an obsolete trouble-maker the 


reformists say 


By MARCUS VAN STEEN 


A year in which all the months have 26 working 
days, every date falls on the same day, and every 
holiday comes on a weekend .. 

All of this is centained in the new world calendar 
which Canada is supporting in the United Nations. 

In fact, the proposed new calendar goes so far to- 
ward eliminating the inconveniences and objectionable 
features of our present calendar that it has won the 
support of the Canadian Chamber of Commerce, the 
Canadian Manufacturers’ Association and most of our 
labor organizations. 

In the UN, representatives of 30 nations, including 
Canada, have spoken in favor of the new calendar. 
But action has been delayed by the vigorous objec- 
tions of some countries where religious observances 
are tied in closely with the calendar. 

There is no businessman anywhere who has not 
lamented at some time or other over our present un- 
wieldy and awkward system of reckoning dates. 


Not only are the months of unequal length, but 
the quarters range from 90 to 92 days, the number 
of working days in a month varies with aggravating 
casualness, the computation of interest, budgets, pay- 
rolls, costs, and similar figures, is rendered unneces- 
sarily difficult, and holidays may fall on any day of 
the week. 

This matter of holidays has caused concern among 
so many people that efforts have been made in recent 
years to have as many statutory holidays as possible 
fall on weekends. 

With the coming of the five-day work-week, the 
delightful habit of taking weekend trips has become 
so widely prevalent that now the ordinary employee 
deplores a holiday falling in the middle of a week 
every bit as much as the office manager and the 
factory foreman who have to cope with ‘the confusion 
of a mid-week shutdown for one lone day, and the 
shareholders who have to compute the cost. 

Some businesses have already decided that it is 
more economical to have an extra long weekend than 
to shut down for one day only. 

They have adopted the practice of extending the 
weekend to include the statutory holiday when it falls 
on either Thursday or Tuesday. 

This trend was given a considerable boost in 1947, 
when Dominion Day fell on a Tuesday and the Ham- 
ilton Chamber of Commerce, under the chairmanship 














Canadian Institute of Public Opinion found in a poll 
taken in 1951 that 739% of all Canadians were in favor 
of making all statutory holidays fall on Monday. 


In the supervisory and professional groups, favor- 
able opinion was even more over whelming, rising to 
79%. 

So far, efforts to eliminate midweek holidays 
have met with only limited success. 

Over the protests of traditionalists who objected 
to observing the 24th of May on any other date, 
Parliament has set the Victoria Day holiday to fall 
on the Monday before May 24. 


At the same time it combined the Queen’s birth-. 


day with Victoria Day, thus running into complaints 
that Canada was out of line with other members of 
the British Commonwealth which observe the Queen's 
birthday on a Monday in June. 

But even Parliament was not able to overcome 
the storm of protest that greeted a suggestion that 


Why Fight 
Calendar Change? 


The main objection to calendar reform 
comes from those who imagine it would be 
interfering with sothne immutable natural 
or Divine law. 

Actually, man has had many calendars 
since those days, long, long ago, when he 
first tried to plot the seasons by watching 
the changes of the moon. 

The calendar we are now using was de- 
vised by Pope Gregory XIII in 1582, but 
was not adopted by the English-speaking 
world until 1752, when 11 days had to be 
dropped in order to correct an accumulated 
error in calculation. 

It was at that time too that we started 
observing New Year’s’Day on Jan. 1. 

Under the previous Julian calendar the 
first day of the new vear was March 25, 
and the fiscal year observed by govern- 
ments and many business and financial 
institutions is a survival of this. 

In some parts of the world, the Greg- 
orian calendar has come into use only 
within lit ing memory. 

China adopted it in 1912, after her long- 
drawn-out republican revolution. 

Bulgaria introduced it to replace the old 
Roman calendar in 1915, and Turkey and 
Russia followed suit in 1917. 

Eastern European countries generally 
had fallen into line by 1919. Greece finally 
adopted it in 1923, followed by Iran and | 
other Moslem countries. 
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Dominion Day be observed on the Monday nearest 
to July 1. 


The whole argument could be ended by the adop- 
tion of the proposed new calendar, which would have 
every July 1 on a Sunday, May 24th on a Friday, 
Christmas Day on a Monday, and New Year’s Day on 
a special, undated, day falling between the last day 
of December and the first day of January. 

Besides being dateiess, this day would not bear 
the name of any day of the week, and thus would 
not interrupt the regular flow of the weeks. 


This device of using an extra, undated day is the 
whole secret of the new calendar. 


It is a device as old as history. 


The ancient Egyptians, the Greeks, Romans and 
many others, intercalated many unnumbered days 
into each year to make their calendars correspond 
with the sun and the seasons. 


Their special days were holy, devoted to the wor- 
ship of various gods, which is probably why, with the 
coming of the Christian era, the custom was dropped, 
leaving us with a year of 365 days which cannot be 
divided into any even number. 


A 364-day vear, on the other hand, can be divided 
evenly into 52 weeks. 


And with a few other minor adjustments — giving 
February 30 days, April 31, and taking one day each 
from March, May, August and December — we would 
have a regular, uniform, permanent calendar. 


Every quarter would have 91 days, starting on a 
Sunday and ending on a Saturday. 


Every month would have 26 working days, plus 
Sundays, making comparative statistics, whether be- 
tween months or quarters, easy and accurate. 

And when Leap Year rolls around the extra day 
would be intercalated between Saturday, June 30, 
and Sunday, July 1, giving us an extra long mid- 
summer Dominion Day weekend every fourth year. 

The proposed new calendar was first advocated 
by an Italian priest, Marco Mastrofini, in a pamphiet 
published in 1834. 

It lay neglected for more than half a century, but 
eventually was given full recognition when the World 
Calendar Association was formed in New York to 
campaign for the world-wide adoption of the simpli- 
fied, uniform calendar. 

In 1955 it came to the fore once again when India 
asked the UN Economic and Social Council to sponsor 
it, and won the support of 29 other nations, including 
Canada, the U. K. and the Soviet Union. 

Canada’s Minister for External Affairs at that 
time, Lester Pearson, described the World Calendar 
as “more regular, scientific and advantageous from 
every point of view than our present calendar.”’ 

The World Calendar Association is setting its 
sights for 1961, the next year that starts on a Sun- 
day and therefore the first year in which the new 
calendar could now be conveniently adopted. 

However, to have the UN act in time to allow this 
target date to be met, it will require a strong lead 
from some highly respected nation. 

Should this lead come from Canada it would not 
be the first instance of this country acting to regular- 
ize man’s system of measuring time. 

It was a Canadian, Sir Sandford Fleming, who 

introduced,-a half-century ago, the system of time 
zones that is so practical and sensible we are inclined 
to think it has always been with us — which is just 


» the way so many of us regard the present Gregorian 


r. 





Diagram from “The Changing Universe” by John Pfeiffer 


New Radio Scope 
Tracks Sputniks 


Canada’s giant bowl will also explore 


new gaseous worlds in space... 


By LEONARD BERTIN 


The new radio telescope that the Canadian government has ordered for its 
observatory in the mountains near Penticton, B.C. will be the second largest 
in the world. 

Its steerable bowl, 84-ft. in diameter, will be able to tune in to any part 
of the sky. ; 

Main object of the instrument, Dr. Howard Beals, the Dominion Astronomer, 
told FP, would be to investigate the great clouds of swirling gas now known 
to exist in areas that man once thought were empty space. 

But the bow! is also a king-size replica of others that are employed in the 
Distant Early Warning system, the DEW Line, to watch for intruder aircraft, 

It will be ideal for the task of finding and monitoring man-made satellites. 
Although Dr. Beals did not say so, it will also be used to seek data that will 
ease the job of locating intercontinental ballistic missiles. 

A number of techniques are already being developed for this purpose. 

om defence scientists are well aware that the method that will eventually 
turn up trumps may yet be undreamed of. 

tt may turn up accidentally, or as a result of patient research with giant 
radio telescopes like the one that is to be built at Penticton. 


Static Came from Outer Space 





They recall that, until recently, no one suspected that radio waves could 
pierce the great ionospheric mirror enclosing the earth. 

It seemed that, by some curious coincidence, only light waves of the same 
wavelengths that the retina of the human eye can detect could get through. 

Then, one day 26 years ago, a researcher named Kar! Yansky of Bell Tele- 
phone Laboratories, picked up some puzzling “static.” 

It was the sort of noise that always seems to turn up on the dial just when 
you want to hear your favorite radio program. 

Usually, static is caused by a local factory, a faulty 
paratus or an unsuppressed motor car engine. 

This time the static was different, Yansky knew that it could only come 
from outer spece. 

It was a job to get people interested in that sort of thing at that time and 
Jansky soon dropped the idea. 

No one dreamt that it was going to point the way to a great new “window” 
of the ionosphere through which man would be able to peer out far beyond the 
range of the 100 in. Mt. Wilson telescope or the 200 in. instrument on Mt. 
Palomar. 

No one imagined either, that the discovery would reveal the existence of 
a whole new range of “black’’ stars more numerous, probably, than those that 
emit visible light. 

The significance of Yansky’s cosmic signals began to be grasped during and 
soon after the war when radar equipment provided scientists with powerful 
new tools. There was an immediate rush to build radio telescopes. 


piece of electrical ap- 


Back to the Beginning of Time 





To astronomers then, as now, the quest is no less exciting than a search 
after the secret of creation. 

Giant radio telescopes like the one at Jodrell Bank in Britain, the largest 
steerable telescope in the world, can see right out to the very limits of the 
universe. 

They can detect the presence far out in space of clouds of hydrogen gas 
just like those from which the stars and planets of our own Galaxy, the Milky 
Way, were probably made. 

The “light.” or to be more accurate, the radio emissions, from some of these 
have taken almost as long to reach us as the total believed age of the universe. 

In some cases the signals emitted by the clouds actually give clues as to 
what was happening to this gas all that time ago. 

In an odd sort of way, there is a link between all this and the more pressing 
business of meeting the future demands of our own population for energy to 
drive our factories, warm and light our homes. 

It could be that a clue from outer space might provide a missing link in the 
puzzle of the structure of matter itself. 

One thing is certain. The new instrument, due for completion next year, 
will provide scientists in Canada with a research too] that will enable them to 
take their proper place in the front line of scientific exploration. 
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— Adwertisement — 


HOW | STARTED 
A NEW LIFE 
WITH *6 


By a Wall Street Journal 
Subscriber 


I work in a large city. Over a period 
of time I noticed that men who read 
The Wall Street Journal are better 
dressed, drive better cars and have 
better homes. 

I said to myself, “Which came first, 
the hen or the egg? Do they read 
The Journal because they have more 
money, or do they have more money 
because they read The Journal?” 

I starting asking discreet questions. 
I found that it works both ways. Men 
who are well off have to have the 
information in The Journal. 
average fellows like me can actually 
win advancement and build up in- 
‘creased incomes by reading The Wall 
Street Journal. How do I know? Be- 
cause not long ago I sent $6 for a 
Trial Subscription to The Wall Street 
Journal. It has put me ahead already. 

This story is typical. The Journal 
is a wonderful aid to salaried men 
making $7000 to $20,000 a year. It is 
valuable to owners of smal! business 
concerns. It can be of priceless benefit 
to ambitious young men. 


The Wall Street Journal is the com- 
plete business DAILY. Has largest 
staff of writers on business and fi- 
nance. The only business paper served 
by all four big press associations. It 
costs $20 a year, but you can get a 
Trial Subscription for three months 
for $6. Just tear out this ad and at- 
tech check for $6 and mail. Or tell 
us to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, N.Y. CFP-12-28 
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Our Stakes High 


‘Trade Poker’ 


Handful of US congressmen 
hold the high cards 


Special Correspondence 
WASHINGTON, D.C.—A gi- 


| gantic poker game takes place 


in the coming session of Con- 
| gress and Canada will have $3 
billion in the pot. 

At stake is the entire future 
of the U. S. trade program. 

On one side of the table will 
R. Strackbein, Washing- 


‘industry and labor friends, and 
just short of half the members 


of Congress. 


On the other side will be 
Dwight Eisenhower, the freer 
traders, and just short of half 
the members of Congress. 

Holding the deciding high 
cards in this poker game will be 
a few dozen congressmen who 
will waver until the last minute. 

The game will be won by 
whichever side pitches the bet- 
ter brand of woo at these wav- 
ering congressmen. 

Canadian businessmen are ex- 
porting about $3 billion worth 
of goods to the U. S. each year. 

These exports will remain in 
jeopardy until the issue is de- 
cided in Washington. 

If Eisenhower’s side wins the 
game, U. S. tariffs could be cut 
up to 25% over the next five 
years. 

If the protectionists win, tar- 
iff rates will go up, import quo- 
tas will be imposed and our $3 
billion worth of exports will 
start shrinking. 

Canada’s major problem is 
that although we've got $3 bil- 


ilion in the pot in this Congres- 


sional poker game, we have lit- 
tle or nothing to say about the 
game. 


ment will represent to Congress 

a Canadian point of view on the 
matter. 

This, however, won't be much 
good because the! State Depart- 
ment in this debate will be the 
same as a swear word. 

Congress doesn’t like the 
State Department because it 
thinks the striped pants boys of 
Foggy Bottorn have taken over 
many functions that should be 
handled by Congress. 

What can Canadian business- 
men do? 

The Canadian Exporters Asso- 
ciation ‘did something several 
years ago when it sent a dele- 








Our Purchasing Agent Tells Me... 


Va 4 





7. 


“CALUMET & HECLA 


WILL BE MORE 


THAN A SUPPLIER TO US”’ 


“Like most companies, today, we devote con- 


siderable attention to the 
firms. That’s why our 


oe agent looked 
background of Calumet & 


so thoroughly into the 


selection of supplier 


Hecla of Canada Limited before we decided to 
business. 


give them our tubing 


“He discovered that it is a subsidiary of Calumet 


& Hecla, 
re 


Inc., an old and highly respected ar. 
and; copper fabricating compan 

Canadian organization, 
directed from the firm’s head 


it is establish “ian 


quarters in London, 


Ontario and with manufacturing and sal ‘ 
zations staffed by Canadian personnel’. Uae 


The com *s new 
dian a see 


t will be the only Cana- 
wee devoted to the salen 


prod uc- 


tion of non-ferrous tubing. In addition to 


sup 
manufacture 
markets. 


the Canadian market this 
tubing 


plant will 
for export to world 


poor gee & Hecla of Canada will manufacture 
and market 


from raw ma 


will be known as 


a ke a Se oe ae 
in a wide 
entirely petals a 


-base 


uced in Canada. 
olverine tubing 
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gation to Washington consisting 
of prominent Canadian busi- 
nessmen. 

The delegation did not accom- 
plish anything concrete. 


But it did help to dramatize | 
Canada’s stake in the U.S. trade 


program. 

It made Congressmen 
Administration brass hats aware 
that there is more than just 
snow, ice and the DEW line 
above the border. 

The trouble in Washington is 
that Canadian problems stem 


from Congress more than from | 
the administration on this trade 


issue, although the admiristra- 
tion has, in the past, not hesi- 
tated to hide its inaction behind 
the skirts of Congressional op- 
position. 

The Canadian government 
might find it diplomatically 


difficult to do much lobbying’ 


with Congress, but there is 
nothing in the world to stop 
Canadian businessmen from 


writing or visiting with the key | 
Congressmen who are members | 
of the House Ways and Means| 


Committee and the Senate Fin- 
ance Committee. 

Canada won’t get anywhere 
by trying to sweet-talk Wash- 
ington into liberal trade. 

A kick in the pants is the only 


way to get action in the U. S.| 


Capitol. 

The administration has flown 
half a dozen trial balloons for 
its plans on renewal of the 
Trade Agreements Act. 

Not all the balloons have been 


shot down and so Eisenhower 
will go ahead and ask Congress | 
| to renew the Act for five years; | 
Presumably the State Depart-| give him authority to cut tariffs | 


him | 


by 5% each year; give 
additional authority to 
over the 5% 
one year. 


carry 
if it is not used in 





and | 


ask { ongress.. 


® Transfer tie final author 


ask Congress.. 


Tariffs and 


© Extend | 
rates 


ne presigcents 


7 
Congress... 

years. 

5% per year. 


used each vear. 


before... 


© 1948—The “peril point” 
This 
entered into, 


contemplated 
tions... 


concessions if imports are 
injury” 
® 1955—The 
added. 


This authorized protection against imports for 


ity for changin 
the president to Congress. 


® Renew the Reciprocal Trade Agreements 
years with no WenaEnG arnendments. 


® Give the president authority 


® Allow the president to carry 


amendment 
provided that before any 


“defense essentiality” 


W':at the protectionists will 


ig tari®s from 


® Permit wide imposition of quotas on imports. 
® Strengthen anti-dumping legislation. 


What the freer traders will 


Act for 11 


Trade (which Com ess never geal dc ne). 


authority to reduce tariff 


What Eisenhower will ask 


® Extend the Reciprocal Trade Agreements Act for five 


to cut tariff rates by 


over the 5% 


What Congress wili do... 


$ 


What Congress has done 


was added. 


agreements were 


the Tariff Commission should report to 
the president on all items on which negotiations were 
as “to the limit to which such modifica- 
. might be extended without causing or threat- 
ening serious injury to domestic industries... .’’ 


© 1951—The “escape clause’’ amendment was added. 


This authorized the president, on recommendation 
of the Tariff Commission, to modify or suspend tariff 


found to “threaten serious 


to domestic producers. 


amendment was 


n= 


dustries producing products vital to the U. S. national 


or threatened by imports. 





defense if these industries felt they were being injured 








It is a for egone conc lus sion | lw ill be P; esident E isenhower | 


that Eisenhower wil! 
this. 

He will be lucky 
three-year extension with 5% 


not get) 


year tari cutting authority « ao ‘presidents h 
th. 9%] 


no permission to carry 
over to another year. 
He will, in fact, be lucky to’ 
get renewal of the act in any 
shape. 
Sam Rayburn, 
Democrat from 


grand old‘ 


Texas 


cast narrow approval of some 
kind of trade act after “a whale 
of a fight.” : | 

Asked by FP if he thought the 
administration would have to 
settle for only a one-year exten- 
sion, he replied: 

“I wouldn’t say that. I would 
say just that we’re going to have 
a terrific fight to extend it at 
all.” 

In 1955 when the law was last 
extended for three years, Ray- 
burn was the man who pulled 
Eisenhower's bacon out of the 
fire. 

In a first vote, 
ed to kill the act. 

Rayburn came off the Speak- 
er’s chair and mounted the ros- 


the House vot- 


plea for renewal. 


As the representatives came | 
forward to double check their | 


votes after Rayburn spoke, a 
number of them said their votes 
had been “incorrectly recorded” 
and there were a sufficient num- 
ber of these “incorrectly record- 
ed” votes to swing approval of 
the law by one vote. 
A great question mark in the 
1958 Congressional trade battle 


and | 
Speaker of the House, has fore- | 








himself. 

He never has been 9ne to in-| 
| his way with Congress as most 
ave done. 

He has been severely de- 
/nounced for this attitude, on the 
grounds that it frequently 
leaves his supporters high and 
‘dry, especially when he agrees 
iu some last minute protection- 
ist compromise. 

Ike was in good physical 
shape when the act was passed 
in 1955 and he made numerous 
speeches and statements in fav- 
or of it. 

This time, however, 
hower is a sick man. Since the 
1955 session of Congress, he has 
had a heart attack, an emerg- 
ency ileitus operation and a 
mild’ stroke. 

He simply will not have the 
energy to put up a strong fight 
in 1958. 

Indicative of what might hap- 
pen was what occurred recently 


_at a White House session with 


leaders of Congress. 
Eisenhower explained to the 
congressmen something of his 


' /plans for military expenditures 
trum to make an impassioned | 


and programs. 

When it came to discussing 
his trade program, however, he 
turned the whole thing over to 
Vice-President Nixon. 

This may mean Nixon will 
carry the trade ball for Eisen- 
hower in the coming months. 

And this is a bad sign because 
Nixon has nowhere near the 
personal influence that Ejisen- 
hower has, even with Ike’s re- 
duced prestige of today. 





Coming 


EKvents 





Coming events of national in- 
terest and importance, brought 
to the attention of Post editors 
will be included in this monthly 
column. 


JANUARY 

2—Canadian Business Equipment Manu- 
facturers Association, King Edward- 
Sheraton Hotel, Toronto 

5-10—Garment Salesmen. Ontario market, 
Roya] York Hotel, , Toront to, 

7-8—Ontario Milk Producers’ 
League, Royal York Hotel, Toronto. 

8-10—Ontario Cheese Producers Associa- 
tion, Royal York Hotel, Toronto. 

8-10—Canadian Welfare Council] 
security conference), Ottawa. 

10—Ontario Food Brokers Association, an- 
ow — Park Plaza Hotel, To- 


10°11 Nova Scotia Road Builders Asso- 
ciation, Lord Nelson Hotel, Halifax. 

10-12—-Junior Farmers’ Association of On- 
tario, King Edward-Sheraton Hote] To- 
ronto. 

12-15—Prairie Roadbuilders Association. 
Royal Alexandra Hotel, Winnipeg. 

gy nner House Builders’ Associa- 

tion (Canadian). King Edward-Sheraton 

Hotel, Toronto. 

13-22—9th annual Canadian Furniture 
Mart, Canadian Nationa] Exhibition, To- 


ronto. 
14—Canadian Passenger Association, As- 


(social 


Sales Management 
York Hotel, Toronto, 
Toronto Advertising and Sales 


ci 
16-17—Business Paper Editors’ Association 
onference, . 


Ottawa 
16-18--~National Concrete Products Asso- 
u Laurier, Ottawa 


Chatea 
16-18—Manitoba “Urban Mesociation. st. 
Boniface. 


Bh on Association 
— King Edward-Sheraton Hotel, To. 


19-23 Ontarto Fruit and Vegetable Grow- 
tion. King-Ed ward-Sheraton 
Hotel. a 


Fruit Wholesalers Asso- 
ciation, annual convention, 
couver, Vancouver 
20-22—Ontario Hotel Association, Royal 
York Hotei. Toronto. 
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20-24—American Phychiatric Association- 
Mental Hospital Serv.. King Edward- 
Sheraton Hotel, Toronto. 


21-23——-Manitoba School Trustees Associa- | 


tion, Winnipeg. 


21-23—Trucking Association of Quebec, 
annual convention, Sheraton-Mt, Royal | 
Hotel, Montreal. 

22—Canadian Forestry Association of On- 
tario, King Edward-Sheraton 
Toronto. 


23—-Canadian Dairy Industry 
ward-Sheraton Hotel, Toronto. 


24-26—Internationa] Union of Electrical, | 


Radio & Machine Workers 
Westbury Hotel. Toronto. 
26—25th Canadian Research 
Montreal. 

26—Canadian Cleaners’ and Leunderers’ 
Allied Trades Association, Montreal. 
29—Canadian Construction Association, 
Chateau Frontenac Hotel, Quebec, Que. 

27-30—Canedian Electrical Association, 
Eastern Zone, Sheraton-Brock Hotel, 
Niagara Falis, Ont. 

27-28—McIntyre Research Foundation, 
King Edward-Sheraton Hotel, Toronto. 

27-29—-Canadian Food Processors Associa- 
tion convention, Seigniory Club, Monte- 
bello, Que. 

27-30—Eastern Canada Hardware Show, 
Show Mart, Montreal 

27- Feb. 1—Canadian Federation of Agri- 
‘culture, Montreal. 

28-29— Eastern Canada Sanitone Cleaners’ 
Association, Montreal, 

29-31—Ontario Soil and Crop Ras hee 
ment Association, Coliseum, Exhibition 


Park 

23-Feb 1—Canada Farm and 
Equipment Trade Show Ltd.. 
ward-Sheraton 


Hotei and 
Park Toronto. 
a ae — 


(Canada), 


Industrial 
Ed- 


"asceeaeene Veterinary Assc~‘ation, 
Royal] York Hotel, Toronto. 
31-Feb. 1—Associa 


on of Professio. . En- 
eeers ef Ontario, Royal York Hotel, 


Royal Hotel. Montreal 





to get a) 'voke political pressure to get | 


Heres why the switch 





50 Years | 
Of Flying 


MONTREAL (Staff) — On 
Feb. 23, 1909, a string-and-strut 
bipla staggered into the air 
over Cape Breton, N.S. 

I the first flight of a) 


ne 


It was 

powered aircraft in the British 

Commonwealth. 

Now aviation industry 

and armed forces are combining 

to mark this Aviation Golden 
959. 

tions and disp 

ss the country. De- 

be left up to local 

mittees due to be formed in 


. ‘ rr Sr} tn. 
. a 
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LO nal 
Ct pase 
tives of 


co-ordinating 
up of representa- 
_ government depart- 
ments, military and industry has 
lished in Ottawa. 
Gordon J. Stringer 
dair Limited has been elected 
president of the council, Heads 
of committees will 
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BANK OF 


J. B. MacFARLANE 


The Bonk of Canada has announced that J. B. Macfarlane 
Securities Department, BD. J. & 
Securities Department and A. J 
All three appointments wi!! take in 


has been appointed Chief, 
Humphreys, Assistont Chief, 
Bawden. Assistant Secretary 
effect on Janvary Ist, 1958. 


After serving in commercial financial institutions, 
Farlane joined the Bank of Canada when it wos established in 
Chief Accountant's Departmen! 
ond the Secretory's Department he moved to the Securities 
1947 where he became Assistant Chief in 
MacFarlane was born in Ottawa. 


1935. After serving in the 
Department. in 


1951. Ar. 


Following prior business employment Mr. 


the Canadian Army in 1940, 


Humphreys joined 
transferring to the R.C.AF 


CANADA APPOINTMENTS 


D. J. R. HUMPHREYS A. J, BAWDEN 


where he served os navigation Instructor in Canada and 
overseas until September, 1945. After attending the University 
of Toronto and gradvoating in political science and economics 
1949. he entered the Research Deporiment of the Bonk 
of Canada, moving to the Securities Department in December, 
1954. Mr. Humphreys was born in Glasgow, Scotland. 


Mr. Bawden entered The Royal Bank of Canada in 1977, 
leaving in 1940 to join the Foreign Exchange Control Board, 
in Janvary, 1952, he transferred to the Secretary's Departe 
ment of the Bank of Canada and was appointed Adminite 
trative Assistant in 1955. Mr. Bowden is a Fellow of the 
Canadian Bankers’ Association and a Fellow of the Chartered 
institute of Secretaries. He wes born in Hamilton, 


Mr. Mac 
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CLC DIESEL HYDRAULIC LOCOMOTIVES 


Eisen-| 


Locomotives. 





Hotel, | 


Suppliers’ | 
Association, annual meeting, King Ed- | 
' 


' 
Institute, | 


@SMOOTH POWER 


Using the same principle of power transference to 
the driving wheels as an automobile’s automatic 
transmission, the Diesel Hydraulic delivers 
smooth power without dangerous jerking. 

With no rigid connection between engine and 
wheels, possible damage to transmission 

or engine due to coupling is eliminated. 





@ OPERATING ECONOMY 


Specialized maintenance facilities and personne! are 
not required to service CLC Diesel Hydraulic 


@ EASY MAINTENANCE 

The absence of electrical rotating equipment makes it 
unnecessary to maintain stocks of spare renewal parts 
such as brushes, relay contacts, etc. CLC Diesel Hydraulic 
Locomotives are built in the following sizes: 12-15 tons; 


20-25 tons: 30-35 tons; 40 tons; 44 tons; 50-65 tons. 


for Davenport Besler and Porter Locomotives 
* are the sole builders of these world-famous 
all inquiries for spare parts should be directed 


locomotives 


Bi He RE 3 Ay de aa eee i: 


to the Canadian Locomotive Company Limited. 


For complete information on CLC Diesel 
Hydraulic Locomotives write 


y ay 


for Industry and Switching... 





‘€ 


44 to 65 ton Diesel 
Hydraulic Locomotive, 
with 0-4-4-0 wheel 
orrangement. 


15 ton 0-4-0 Diesel 
Hydraulic switching 
locomotive—typica! of 
the class of switching 
locomotive used 
throughout the world. 


40 ton 0-6-0, 300 
h.p. Diesel Hydraulic 
Switching Locomotive. 


PRESEN gc = 


SSE 
RAIS 


WS 


PS Sn a 


Lanadian locomotive Lompany 


HEAD OFFICE — KINGSTON, ONT. 


SALES OFFICES 


85 RICHMOND ST. W., 


TORONTO, ONT. 


BUILD DIESEL MECHANICAL 





140 ONTARIO 5T., 
KINGSTON, ONT. 


980 ST. ANTOINE ST, 
MONTREAL, P.Q. 








EXECUTIVE APPOINTMENT 
SASKATCHEWAN CEMENT CO. LTD. 


S. J. CUYLER, PENG. 


Saskatchewon Cement Company Limited 
le pleased to snnounce the appointment 
ef £. 3. Cuyler as Soles Monager. As 
such, Mr. Coyler will assume respon- 
sibility for the Soles and Marketing pro- 
gram of the company. Mr. Cuyler it on 
engineering graduote from the Universty 
ef Alberta ond helds a Masters degree 
from the Herverc) Gredvote Schoo! of 
Business Administration. Prior to joining 
Saskatchewan Cement Company he wos 
engaged for some years in the Soles and 
Merketing fields. 
& 


_————————————————— 
TV MAINTENANCE 

Canadian General Electric Co., 
Toronto, has ustablished a new 
gales policy under which it wil! 
accept television station main- 
tenance service contracts. Var- 
jous schedules of service are 
available depending upon sta- 
tion’s needs. Previously company 
broadcast equipment has been 
serviced by product service rep- 
resentatives across the country. 
This arrangement will be con- 
tinued and expanded. 


( Adve rticement ) =I 
HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 

COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. Designed for 
eople without technical train- 
ng or experience, it is based 
on a similar course members 
of the firm ceveloped and are 
teaching at a large University. 
Students are taught to develop 
and program: electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
ceivable, Inventory Control, 
etc. 


Free brochures describing 
the course are available upon 
request from Business Fler- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California 











PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MCA 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 

und Cumulative Mutual 

und investing in a select 

list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
mame and address te the nearest 
investment Dealer listed below. 

He will send you full particulars on 
the “Persenal Retirement Pian” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F. 3. BRENNAN & COMPANY (N.S)LTD. 
 « Halifax 

Royal Bank Bidg. - - - - Sydney 
& COMPANY LTD. 
am - Saint John 
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Kastern Ports (Montreal Looks to Britain 
For Trade Expansion § 


Await Cargoes 


With Montreal's port season 
coming to a close for 1957, Mari- 
time ports are readying for 
what they hope to be a “reason- 
ably good” winter. 

Port officials in Halifax and 
Saint John are being very cau- 
tious in their forecasts. 

Indications in Saint John are 
that in categories other than 
grain, volume level will remain 
same as last year, when nearly 
1.5 million tons of cargo were 
registered, 

Grain fell away last year to 
less than 500,000 tons. The trend 
this winter in the export grain 
trade is uncertain. 

On the whole, early signs 
show that import cargo is being 
maintained at a good level while 
exports may be slipping. 

Last year the port was hit by 
the nine-day CPR strike. 

At least 11 vessels were di- 
verted with their cargoes to 
other ports. 

Labor problems are few. J. 
Richard Shiels, longshore lead- 
er, reports unions settled 
quiet negotiation for a 5c an hr. 
boost. There is also a 3c wel- 
fare benefit. 


in| 


While the CNS vessels, at sea- 


son opening, were not in pros- 
pect with West Indies cargo— 


including a heavy volume of) 
raw sugar for ‘Atlantic Sugar 
Refineries Ltd. -—— other vessels 


have moved in to take up the 
cargoes to and from BWI and so 
fill this gap. 

One New Line 


There will be at least one 


'winter season. 


/new shipping line using the port | 


with others New 


cargoes are 


probable. 


also 


They include liquid products of 
Polymer Corp. 
There has been an aggressive | 


H. 
industrial 


drive to find new business. 
H. Sniith, port and 


commissioner, made an exhaus-|1; ¢K cervice loaded a 3.000-ton 


tive personal survey of Cana-. 


dian and U. S. cargo prospects. 
C. N. Wilson, president of the 


Saint John Dry Dock Co. and'.,. 
this month. 


chairman of the board of trade’s 


port 














committee, says caution 
must govern specific forecasts. 

He drew attention to the 
credit factor of not having the 
interruption of a year ago due 


was 
scheduled. | 


}about 


| Cargoes 


to the rail strike as a prospect. | 


F. G. Elkin of R. C, Elkin Ltd., 
steamship agents, said 


to “hold up.” -Saguenay Line 


which had some seven sailings | survey 


that | 
passenger sailings appear likely | 


Bryce W. Scott, loca. manage: 
for Cunard Steamships, headed 
up the port day kick-off pro- 
gram for the season 

Opinion at seminars 
meetings was that Sain! 
cargo volume should 
below last year, unless genera! 
trade conditions worsen, and 
that “with a break 
particularly in the fields of 
lumber, pit-prop or grain move- 
ment—a good record will 
achieved. 

However, in Halifax port 
ficials, but not longshoremen 
were optimistic. 

Jack Mitchell, port manage: 
said that the outlook was “rea- 
sonably good — much like last 
year,” although grain s‘ill posed 
a problem, 

While four freighte: 
scheduled to load part cargoe: 
of grain this month, by early 
this week there were still 
bookings of any full grain 
cargoes. 

Grain 
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shipped last y LO- 
taled 13 million bu., 7 
bu. below the record 
shipped in 1955 

The December, 1956. through 
April volume of general cargo 
and grain shipments handled 
totaled 1,078,000 tons, compared 
to 830,000 tons in the 1957 


al 
million 
volume 


Jack Campbell, president of 





By JACK McARTHUR 

MONTREAL /{ Thi 
great port—a little worried 
about the possible effect of the 
St. Lawrence 
Vancouver's gains as: 
porter—looks to U. K 
a new surge of expansio! 
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On balance, such changeovers ai 


should help Montreal. 
The city and its port 

prominent part in trade 

U. S. of course 

tney are even more impo! 


} ‘ : 
ie Lvetiil 


pilav 
with 


: 
a 


relatively 
tant 
in dealings with 

Still another government | 
which brightens Montrea! 
prospects is that tor qu! 
wheat exports 


Jpe 
port 
Kenning 

Some government spokesmen 
have suggested Canadian wheat 
exports this crop year—ending 
July 31 next—will be 49 million 
ju. Or more above last vear. 

As a big grain shipper, Mont- 
real expects a good slice of the 


increase. 





a boost, it will 
next spring 


" *% bk 
iS Siu.) 


If there 


mean busy weeks 


when the Montreal shipping sea- 


son reopens 

So far this crop vear wheat 
exports have been sluggish. 

In t 


milhon 


he 1956-57 crop year, 263 
of wheat (or flour 
went overseas 

ports. Optimistic 
ns for the current year 
to 355 mul- 


DU 
equivalent) 


Bats Baee. : : 
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Montreal is the: big- 
wheat-shipper — although 
Pacific coast and 


, b 
’ ~ . sve 
hill outdid it this August- 


usuallv 
gest 
both 
Chu! 


ine 


Montreal exported 
illion bu. of grain. 
In 1956: 77.6 million bu. of 
413 million of other 
grains. In 1955: 40.5 million and 
43.2 million 
Mi ntrea! 
port and import 
U. K. trade. 
Its exports of gene! 
go in 1956 were 1.8 million t 
(1.6 million in 1955). 
Tonnage of all kinds of mer- 
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COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 
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the Halifax Longshoremen’s As- | 


sociation, said the employment) 
picture for the year ended Nov. | 
30, 1957, was one of the poorest | 


in the last 20 years, 
And this month employment 
down about 50% below 


| 


' 


what had been expected. There | 


was no reason to be optimistic 
the winter outlook for 
the port, he sad. 


The freighter Anatina, oper-. 


ating on Saguenay’s Canada- 


parce] grain shipment this week. 
Three other freighters 


due for part grain cargoes later | 


schedule 


at Uout 


Bookings of - full 
were expected in the 
near future. 

The genera) cargo 
should be much like last year. 


COMPLETES U.K. STUDY 

Canadian Aero Service Litd., 
Ottawa, recently completed a sur- 
vey of 15,000 sq. miles in south- 


ern England and have delivered 


i 


magnetic maps to the Geological 
& Museum, London. 


last year will have more—up to! Canadian Aero is a worldwide 


10 this season. 





airborne geophysical company. 








INVESTMENT IN PRACTICE 





Case No. 9: 


1956 
1955 
1954 
1953 


1952 ... on 


Comment: 


or 20%. 


Investors, however, usually take into considera- 
tion, as well, other concepts of profit margin, each 
of which has a-definite place. Some compare profits 
with the amount of money invested in the business. 
Others relate income after taxes to sales and stil! 
others compare income before taxes and depreciation 
to sales. All of these ratios can qualify for the name 
although more specific terms are 


profit margin, 
preferable. 


group are valid. 


By scrutinizing a company’s profit margin over 
several years, the investor can obtain a good indica- 
tion as to the efficiency of management. 

Every decision made by management will eventu- 
ally influence the profit margin. If under the con- 
stantly changing conditions which typify modern 
business, the profit margin of a company remained 
constant or even improved, then the investor has a 
good indication that management is adaptable and 
efficient. In this way, the record of past profit mar- 
gins can be used as a guide to the future. 

Comments on this and other investment ques- 
tions are to be found in the 80-page book “How To 
Invest For Bigger Profits” by Pathfinder, now avail- 
able for $2 a copy from The Financial Post, 481 
University Avenue, Toronto 2, Canada. 





,ommon investmen 
C t t 
problems sak 


BY PATHFINDER 


An investor was shown a report on a company 
which gave the following figures as the profit margin 
trend of the past five years: 


*eesepeeenerereeeeseenreeeeneeeeneeeee 


What does such a picture 
a company’s performance? 


These profit margin figures, as is frequently the 
case, relate the income left over after meeting all 
charges except income taxes, to the total revenue or 
sales figure. For instance, the above company last 
year sold products fot $16 million which cost $8 mil- 
lion to make, and the profit margin is the $2 million 
balance before taxes, related to the $10 million sales 


The significance of the profit margin figure can 
only be determined by two comparisons: 
l. with the profit margins in comparable 
companies in the same industry; 
2. with the company’s own record. 
Some .industries, such as mining, cement 
chemicals have high profit margins — often 30% or 
more. Others such as meat packing, baking and food 
retailing have very iow profit margins, often only 
2°. Therefore, only comparisons within an industry 


Profit Margin 
20°) 
18% 
19% 
18% 
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SEECHCRAET TWIN. 
BONANZA—Sewts sin 
lerge persens in its quiet, 
custem-tei:ered cobin. 
Supercharged enyires offer 
speeds up to 240 mph. 


Gert. 4. m4 





chandise 


dozen years shows little uptrend 
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INDUSTRIAL PLASTICS CONSULTANT 


F. H. HUMPHREY, B.A.Sc. P.Eng 
MARKHAM ONT, 


NEW PRODUCT DEVELOPMENT 


TEL EPO 
TORONTO AX 5.5503 


MAREMAM 444 
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15 million. In 
(about half 
outbound ) 


Port tonnage 





THE DECEMBER ISSUE OF 


COST AND MANAGEMENT 
OFFICIAL JOURNAL OF THE 


SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 


P.O. Box 176 
$ features 
PLANNING A PROFIT IMPROVEMENT PROGRAMME 
IMPLEMENTING A PROFIT IMPROVEMENT PROGRAMME 
A COST ACCOUNTING SYSTEM FOR THE 

MANUFACTURE OF PAINT 


in the past half- 

(figures were around 15 mullion 

in 1950 and 1951). The stead 

increases of th mediate post- 

War years | t nine mullion 
’ 


a ww 
abou a . 


in 1946 to ilion-plus fou: 31 Walnut St. S. Hamilton, Onterie 
vears later) have disappeared 

This is the picture of a busy, 
prosperous port. It’s also a pic- 
ture of a port in an important 
transition period 

In the competitive scurry of 
international trade, if 
Keep growing you usually start 
shrinking 


~ 


you don't 


$5.00 per yeor .50¢ per copy 














THE een 


ALIFAX 


INSURANCE | : 
COMPANY 


alin our vost country as it celebrates the coming of a new year, 


this company joins in the choruses of well wishing with expressions of 
goodwill and hopes for happiness. and a peaceful future for all mankind 


HEAD OFFICE: HALIFAX, N.S. SUPERVISORY OFFICE: 1255 YONGE ST., TORONTO 7 
James 'F. MacNeily, Gen. Mer. 








on Ueut 


IME to plan, time to command! Today’s competition de- 
mands mobility of the executive team—to consult plant 
managers, to inspect distant facilities, to be many places in a 
short period of time. Extra mobility insures operation at peak 
efficiency . . . guarantees that you and your key men will be 
where you are needed when you are needed. There is more time 
for business with a °57 Beechcraft Super 18 and more time for 
pleasure too. The short weekends when you ve yearned for a 


SEECHCRAFT BONANZA 
— Werld's mest pepuler 4- 
place eircraft combining 
safety, ruggedness, ecer- 
emmy. comfert ef speeds up 
te 206 nph. 


MEW SEECHCRAPFT 
TRAVEL AIR—Offers 4- 
plece economy plus de- 
pendeble twin-engire 
perfermence with speed» 
te 207 mph. 


LIMITED 


Aircrajt Sales and Service Division 
Municipal Airport, Oshawa, Ontario 


Branches at: Ottawa, Winnipeg, Calgary, Vancouver 
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THE PACEMAKER IN 1987 


few hours of relaxation away from it all, the bleak winter days 
when you've wanted—and needed—a change of scenery . . . 
these fringe benefits are possible with a new Beechcraft super 
18. The most valuable thing you can give yourself and your 
executives is more time for you to do your jobs, more time for 
you to live your personal lives. The finest “time machine” 
known for business is the Beechcraft Super 18 .. . truly the 
ultiniate in corporate aviation. 


SUPER 18’s OUTNUMBER ALL OTHER TWIN-ENGINE AIRCRAFT IN 
EXECUTIVE USE BY MORE THAN TWO TO ONE! HERE'S WHY: 


TALLER, LONGER, ROOMIER CABIN IMPROVED HEATING SYSTEM provides 
with spacious “walk-cround” comfort ond warm, even temperature on ground and in 
unimpeded secting arrangements. flight—changes cabin cir every two 


minutes. 
FULL RECLINING, UPHOLSTERED ARM wre 
CHAIRS give figm, gentle support for HIGH PAYLOAD CAPACITY. This big. 


‘uxurious travel enjoyment. sturdy 9,300-pound aircraft carries more 
than 1'/ tons of useful load. 

INCREASED CRUISING SPEED (215 
mph) without use of excessive percentage 
of engine power, gets you there sooner. 


EXCELLENT RANGE. A comfortable ervis- 
ing range, covering distances, non-stop up 
to 1,626 miles, with 45 min. reserve. 


GREAT SINGLE-ENGINE PERFORM. 
ANCE. Climbs at 400 feet a minute ond 
maointoins 11,000 feet coltitude on one 
engine. 

DEPENDABLE ENGINES. The famous 
Pratt & Whitney 450 h.p. Wasp Jr. engines 
provide world’s most dependable power. 
SMALL-FIELD OPERATIONS. Super 18 


takes you where you want to go—ia ond 
out of small, unimproved fields with ease. 


OVER 10,000 IN SERVICE. indisputable 
proof thot the Model 18 series by Beech- 
croft is truly oirworthy. 


PANORAMIC CABIN WINDOWS ore 
big and wide--provide ‘picture window” 
visibility for added travel pleasure. 


FOLD-AWAY TABLES provide convenient 
facilities for work or pleasure. 


WALK-IN BAGGAGE COMPARTMENT 
hos deep, wide, carpeted shelves—holds 
up ts 300 pounds of baggage. 


SPACIOUS LAVATORY COMPART- 
MENT separated from main cabin, 
provides rest room facilities with individual 
privocy. 


NEW ENTRANCE. The lorger cabin door 
lets down to provide on easy stoirwoy for 
quicke ‘, safer entrarce-exit. 


CUSTOM-STYLED INTERIORS to your 
selection from a wide voriety of the finest 
fabrics, lecthers and wood finishes. 
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THE NORTH RIVER 
INSURANCE COMPANY 


NOTICE is hereby given 
a The North River Insur- 
y received 
bom the og, at of In 
surance, Ottawa, Certificate of 
Registry authorizing it to 
transact in Caneda the busi- 
ness of: 


Explosion Insurance 


Boiler Insurance (excluding 
Machinery) in addition to the e 
classes for which it is alread 
registered. 

Dated at Toronto, this 1lith 
day of December, 1957 


W. G. CHAPMAN, 
Resident Secretary 

















NOTICE 


Notice is hereby Fats that Cer 
tificate of os yt Ae o. C 1991, dated 
cember 3 1957, has been issued 
to the Philadelphia Manufacturers 
Mutual Insurance Company. author- 
izing 
business of Fire Insurance, 
Insurance, Automobile Insurance, 
Boiler Insurance, Explosion Insur- 
ance, Inland Transportation Insur- 
ance, Machinery insurance, Per- 
sonal Property Insurance, 
Glass Insurance, Real Property In 
surance, Theft Insurance and, in 
addition thereto. Earthquake Insur- 
ance, Falling Ajircraft Insurance 
Hail Insurance, Inipact by Vehicles 
Insurance, Sprink er Leakage In- 
surance, Water Damage Insurance, 
Weather Insurance and Windstorn 
Insurance, limited to the insurance 
of the same property as is insured 
under a policy of Fire Ins 
the Compariy. 
F. G. LESSER. 


Vice-President & Treasure: 
James P. McD. Costigan, 
Chief Agent in Canada, 
Toronto, _Onta: io. 


ss NOTICE 


Notice is meseey rep that Cer- 
tificate of Registr > 1986, dated 
November 27th, 1957, b oo been issued 
to the ee ee tton Mutua! Insurance 
Company, authorizing it to transact 
in Canada the business of Fire In- 
surance, Aircraft Insurance, Auto- 
mobile Insurance, Boiler Insurance, 
Explosion Insurance, Inland Trans- 
portation Insurance, Machinery In- 
surance, Personal Property 
ance, Plate Glass Insurance, 
Property Insurance, Theft Insurance 
and, in addition thereto, Earthquake 
Insurance, Falling Aircraft 
ance, Hail Insurance, Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage In- 
surance, Weather Insurance and 
Windstorm Insurance, limited to 
the insurance of the same property 
as is insured under a pelicy of Fire 
Insurance of the Company. 

R. G. ADAMS. 
Vice-President & Secretary 
James P. McD. Costigan, 
Chief Agent in Canada, 
Toronto. Ontario. 
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INDUSTRIAL CHEMICALS: 


Ammonia-Anhydrous—Lead- 
ing Canadian producer ha 
nounced new tank car price, 
effective Jan. 1. 1958. of $90 
per ton to Eastern Canada. With 
958 


$75 
per t 
with 


charges 
schedule 


ane- 


chredule at 
producing plant 
absorbing freight 
over $10 per ton, new 
means minimum in- 
se of $5 per ton. The new 
Eastern Ontario plant is expect- 
ed to begin shipment 
January. 


tank Ca! 
4 ‘ 
on 1.0.0 


seller 


Ethylene Glycol -— Canadian 
upply improved with comple- 
tion of increased production fa- 


AMERICAN MANUFACTURERS 
MUTUAL INSURANCE COMPANY 


APPLICATION FOR 
SE OF ASSETS 
IN CANADA 


The American Manufacturers Mu- 
tual insurance Company, a New 
York corporation, having Jecided to 
discontinue business in Canada will 
make application on January 20, 
1958 to the Minister of Finance for 
the release of its assets on deposit 
in Canada under the provisions of 
Section 35, Foreign Insurance Com- 
panies Act. Chapter 125 RS. 1952 


'American Manufacturers Mutua! In- 
| surance Company has.transferrs 


‘d its 
Canada by 
apree- 
ment dated December 31, 1956 to 
Lumbermens Mutual Casualty Com- 
pany, an Illinois corporation regis- 
tered and authorized to do business 
in Canada. 

American Manufacturers Mutua! In- 


outstanding policies in 


surance Company's policy-holders in 


Canada. if opposed to said release of 
assets, are called upon to file thei: 
opposition with the Minister of 
Finance on or before January 2v, 


1958 
L. J. FLORA, 


Resident Secretary 
i Dated this 28th day of September, 
1957 
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TRANSI 


Serving the 
public utility, 
industrial and 
residential 
fields. 
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Transformer designs built by Packard 

are “Impulse: Tested” as well as 

completely production and type tested 

in accordance with CSA and ASA Standards. 


PACKARD ELECTRIC COMPANY LIMITED 


St. Catharines, Ontaric 


Trois-Rivitres, Quebec 


St. John's + Halifax + Saint John + Chicoutimi 
Montreal + Toronto + Fort William + Winnipeg 
Regina + Calgary » Edmonton + Vancouver 


above estimates. 
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CONTAINERS: 


Paper Orders for pape 
boxes reported slow. Converters 
complain of small orders, Corru- 
gated containers are easy 
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will be approximately 2% 
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Process Crops-—-Some canners 
packing apple sauce and proces- 
sing apples for freezing. Report- 
ed movement of canned goods 
from, packer to wholesaler has 
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LUMBER, PLYWOOD & 
VENEER: 

Central Ontario — Expected 
ill be down 30% 
previous boom 
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FERROUS METALS: 

Little change in November. 
Some users suffering from too 
heavy inventory. Assumed this 
will continue well into 19058, 
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Aluminum— Unchanged, 
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Eastern 


Re! Crdaii 


Manufacturing plants new to 
Canada, expansions of existing 


industry ocross the nation 


Areas, industries are invited to report their progress in this column 


Grand Valley Score 

Sometimes the speeding de- 
velopment of our major cities 
tends to blanket out the steady 
industrial expansion in no less 
busy if smaller centres across 
Canada. 

But smaller centres 
most of them with an exciting 
of growth to tell, are no 
overlooking their success. 


case of Mid-Western 


Lnose 


Take the 
Ontario Development 
tion which covers the bustling} 
Valley area, opened 


(festival town) about 16 months’ 
ago, has 32 municipalities on its 
affiliation list, and is one of| 
seven such area associations set 


'up with the aid of the provin- 
cial 


Department of Industries 
and Commerce. 

Already in the past year the 
association has chalked up a list 
of 27 new industries on its suc- 
cess board. Its current news bul- 
letin which went out to about 


460 interested parties has a | roundup of new contracts in| 
record of new prospects which} hand at the company 


other less fortunate areas must) 
envy. 


Associa- | 


IL 1S 
| doubled 


; 


| Ontario | 
“We hope to have some} 
next | 
a British 


t| 


| 
| 


Intriguing among these latest | 
news items is the acquisition of | 


900 acres at Erin by the U. K. 
b.sed Harold Needler Quarry) 


Ltd., Hoveringham, Notts., which | 


has plans for starting a sand, 
gravel, and other road materials | 
operation there in the coming | 
year, 

Needler Quarry, now in proc- 
ess of establishing a Canadian 


| 1953 


,are 400 tons of steel for 


incorporation, made a country- | 


wide check of possibilities in its 


field, conducted drill tests on its | 


Erin property this summer, and 
expects within five years to be 
employing up to 350 men. 

. > 


* 


More To Come 

But this is just one of a num- 
ber of new developments in the 
area. Among others which have 
jelled recently: 

Franklin Manufacturing Co., 
Minn., plans to build a 200,000 
ft. plant on a 50-acre site 
expected to 
employ about 300 men. 

Rockwell Manufacturing Co., 


sq. 


| subsidiary of a major U.S. com- 
| pany, 


expanding its plant 
operation in Guelph to take in 
the recently vacated Hammond 
Manufacturing Co. plant in that 
city. The sale, which will give 
Rockwell another 50,000 ft. 


1S 


‘of space for manufacturing and 
storage, followed the move 


of 
Hammond Manufacturing into a 


new building in Guelph. 


General Controls Co, (Cana- 
dian) has purchased 10 acres in 
Guelph and plans construction 
of a new $350,000 plant. Both 
Rockwell and Genera] Controls 
make products affected by the 
of natural 4 
facilities by Union Gas Co. | 
the area. These facilities were | 
turned on in Stratford and | 


| 2.000 tor s 


of 


Guelph recently and are cur=| 
rently heading into other local | 


areas in the district. 
Hinde & Dauch reports work 


million plant at St. Marys 
which is expected to start oper- 
ations next June. 

Scotsmith Furniture Litd., 
London, Ont. has bought the 
Goderich 


has been vacant in that 

for about two years. Sco it 
expects to Start manulacturing 
there early in the new 1 

will employ from 25 


people. 


Canada as| 


Simon's Eastern Manufactur- | 


ing Co., Kitchener. has recently 
purchased Meteor Metal 
ucts building in Waterloo and, 
ted, the plant will be 
next yeal 
Drew. gener: 
Mid-We 
Ass 


repor 

in 
Reports 

manager 


size 
aR be 
of the 
Development 


fresh announcements in the 
month, For instance, 


company has bought a building 


Prod- | 


in Guelph but details cannot be | 


released at present.” 
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Johs For Steelmen 


Bridges, buildings, mining and 


power needs are everyday mat-| 


ters for attention in the tran 


Canada organization of Beans! 


ion Bridge Co. A_ recent 


and those of its subsidiaries in- 
clude these items: 
Lachine, Que.: A 
charging ‘machine for Steel Co. 
of Canada’s plant at Hamilton, 
Ont. It will be similar to 
built for Algoma Steel Corp. in 
and fabrication for it will 


‘start in March, Another job in- | 
volves a 200-ton capacity gen- | 
eral service crane for B. C. Elec- | 


tric Co, in Vancouver. Others 
railing on the Honore Mercie1 
Bridge. 
platework taken recently—f 
penstock liners for 
Co. of Canada’s 
Passes development 
bonka River which will 

of steel, 

Calgary: New business in- 
cludes 1,000 tons of platework 
for the Rundle and Spray Power 
plants of Calgary Power Co. 
and 447 tons of steel for 
ton’s University Hospi 
A recent contract was for 
supply and erection of 6,474 ft. 
of 12-ft. Stelco chain | 
gates and special] guards 
radio relay repeater statior 
Alberta in the tra 
microwave network. 
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Edmonton: 
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oh? | 4 i 
(47t0Nn | 
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and — the biggest in| 
ve | 
Aluminum | 


Perie- | 


tene | 


ns-Canada | 


piatework | 


business includes fabrication and | 
assembly of nine packaged com- | 
pressor plants for J. B. Beaird | 


Co. Inc. of Shreveport. La. Re- 
cent structural cont: 
cluded 1,200 tons of 


shopping centre and 


stee] for a 


te . : 
acis ifi- 


700 tons for | 


an extension to the CNR diesel | 


shops in Edmonton. 


Toronto: A recent contract 
calls for 
eter welded steel pipe for Metro 
Toronto and a 100-ft. 
girder for Ontario Dept. of 
Highways near Blind Rive 


nt. 
Winnipeg: Work has started | 


on the big steel contract for 
International Nickel Co. of Can- 


a mile of 36-!n. diam- | 


welded | 


| 
| 


| 


_ada’s Mystery-Moak Lakes min- | 
ahead of schedule on its $1.5) 


ing development. Total 


ton- | 


nage here will be about 15,000) 


tons. 


| important contract for an ex- 


| 


tension to ore bin, at the Lynn 
Lake property ‘of Sherritt 


factory which Gordon Mines Ltd, 


Manitoba Bridge has an | 


aca repor:.s 
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RUBBER: 


Crude — Market has re- 
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GEORGE & SAUNDERS WwW. J. LAVIGNE 


| Announcement hes been mode of the appointment of George B. Sounders os otssion? 

manoger of The Shewinigen Woter and Power Compony's Economic Research deper'- 
esd of W. J. Lavigne os assistant? moeneger of the Company s Industria! 
Development department replocing Mr. Saunders. The appointments ere effectve 
Jenvary 1, 1958. 
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OPTIONS DRIVE-IN 
Odeon Theatres (Canada) 
which now owns eight drive-ir 
Industrial — All theatres and manages five other: 
d supply and prices fi in Ont tario, has leased with 


ere _ —— -« = ee ee em ee 
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NATIONAL CANADIAN BANK 
83rd ANNUAL STATEMENT 


Year Ending November 30, 1957 
BALANCE SHEET 
Liabilities 
27,824,74) 


sovernmen? ol 


inadian provi 
s by other banks 
| savings lepos 


7 77 


133 





ash Assets: 


ind coin 
tes of nk of Canada 
notes other than Canadi 
Deposits with other banks 


Cheques and other items in transit, net... 


and deposits with Ba: 


[ VV 


ernment and bank 


securities: 
(. . 6 a 
20Ve ment of a woe 
amortized value) 


ada direct and guaranteed securities (at 


lian provincial gov mment dire and 
securities tat amortized v 
Other securities (not exceeding setae va! 
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" 1° 
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ans and Discounts: 
(Estimat ted | loss provided for) 
Call and short loans to brokers and inv: 
Other current loans ne 
Mortgages and hypoihees insu 
Acre 1054 
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of Banque Nationale (France 


ince neet. 


PROFIT AND LOSS ACCOUNT 


ites Jona aenne 
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tten off Bank Prem 


Provision for Income Taxes 

r the foregoing dedu 
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Amount carried forward 
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AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have checked the cash and verifi 


ed the securities of the Bort ct the Chief Office at the close of the ‘nonce 
ae we. as ct another ime cur 


year ng the year, anc found they agreed wits the entries in the books tn regard thereto 


We hove ezomined the books and accounts at Head Ollice and hove compared the a 
boo«cs and with the certified returns from the branches In ot ww opinion, the Bo 
@ ‘rue condition of the Bonk as at 30th November. 1957. according to the bast af « 
us. and is as shown by the books of the Bank 


_ We have obtained all the information and explanations required by us, and in our opinion the transactions of the 
Bonk which hove come under our notice have been within the powers of the Bank 


MAURICE CHARTRE, C 

of Chartré, Samson, eS Béiair & Cle 
FRANK T. A. 

of Peat, Marwick, Mitchell & Ca. 


bove Balance Sheet with these 
Sheet is properly drawn up so as to disclose 
yur information and the explanations given 


Auditors. 











THE FINANCIAL POST i9 





The 6 i “d Picture This New Antenna ‘Twist’ 
Will Boost TV Reception 


Is Out of | I Ocus A new “twist” in antenna de- ;gets cancelled out affd you end 
sign may make all the differ- up by being worse off 


ence to the picture on your A third limitation is that the! 

home TV screen, especially if band-width of the received sig- 

Manufacturers caught hetween you live in a “fringe” area nal gets narrower as length of | 
This includes those in Can- 4@T)@! 1s increased 


* . . ) . 
retail and servicing ... eda who try to get come of the| TV breadetsts requires brosd 


| stations of U. S. networks south S@9Gwidth to cope with sound 





The vexing problem of TV|very negative message since no of the border. | ere eis 
repair service has the television nationally recognized source of Most TV aerials are of the we aerial you! 


4 - « , ’ H< ” : - sia : ttin : 
manufacturer between the devil! first-class technicians exists. Parallel roG or “Yag (pe, » = gett ¥ ‘ 
more signal but 1 


and the deep blue sea. | (Spokesmen see hope, however, Called after their Japanese in- gpnsen: "ana | eigenen m. «& ey a me ia L a : 
The industry hopes that pro- in'the comparative youth of the ventor. ' : , . , 7 . oe -_— , : Th im {| i VA 
° > . ee , ’ 4 it \rovadiy i .* nec ¢ - ‘. 
ficiency exams now being de-| TV business and the standard- hey consist of a main hori- , ) “1 . " Sia a : | he “ts 5 :. 
. , . eliween listening, and seeing. + Rae Sry we E ‘ 
manded by the Radio Electron- izing efforts of RETA.) zontal dipole, often loop-shaped Scientiste & “A at a +; 7 ok, . eee Sed es ; 
. . *. . PL IGT be for iti » * : LOT ’ 4 ‘ ; a. ¥ ’ a a > a a 
ics Technicians Association of ® Retailers with top-notch serv- which is ideally half as long as Dessarch: | e a California bd oC SERS Bote a , tl W. 
, : ‘ vesearcn institute ir fornia > — ome ' , = pas 
Ontario (FP, Nov. 16) will help ice departments suggest that the wave-length to be received ies Saililien ‘~ anaemia z = 
iow claim they have over< | 
clear the service muddle. manufacturers tie-in service ads Behind this th ” - a 
ehind this there is a reflect- many of these limitations b: 
At the same time, it fears that with them, but manufacturers jn» rod In fr a 
ing rod. in front are further di- giving the parallel rods o! the 
edverse publicity surrounding cannot offend other dealers in les that incre h ; 
— poies (nat increase the strength Yagi-tvpe aerial a twist about 
RETA’s attempts to oust the in-/| the area of the signal a | : 
oe oe neg , | “ne signal, their horizontal axis, so that the 
competents will hurt sales—and Che suggestion might be act- In theory. the length of 
rhs ; mn OAC | ory, the length of the antenna takes on a spiral shape. 
sales are already down 20° this ed upon if exclusive dealerships , d b ‘ 
- erlal and number of dipoles,| According to a report now 
year. could be set up, but TV retailers 
Unlike the auto industry | are not in favor of that. 


issued by the Institute, Dr. D. K. 
where service warranties come ® Competent servicemen, fed pores y npn mtlinan poe 
with the car, the TV sale price up with the general distrust of* — aan . a — 
includes only a parts replace-|repairmen by the public, are neering, who Carried out experi- 
ment warranty leaving the 


field for jobs ments with Stanford men last 
Thus the contentious problem | electronics factories. 


- summer, such an antenna could 
of service is taken out of the This increases the shortage of in some cases be made up to 100 
hands of the manufacturer amd | good servicemen, a_ situation ft. long without eee into 
becomes the charge of the inde- | that is exploited by the shysters. trouble. | 
pendent retailer and his service e Compounding the problems is with the increased gain $0 
department or contracting serv- | ‘the impending debut of color obtained it could be used for 
ice firm. TV, fully transistorized sets, and Jobs that normally require much 
Gustomers can buy a service! thinner and smaller models. more expensive bow!-shaped re- 
warranty (e.g., 90 days for $15)| Technicians say the new. flectors. 
but when dissatisfaction occurs, | shorter tubes and more compact | 
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One reason for this is thought 


either before or after the war-| portables have already added to | to be the fact that radio signals 
ranty expires, it’s the manufac-| servicing difficulties. | get polarized or bent, pus as 
turer who’s on the spot. | TV manufacturers have not light does, both by layers of 
Here are some of the back-| been remote from the problem. atmosphere of varying density 
ground situations being ponder-|Individual companies conduct | and also by reflection. 
ed by authoritative sources at! regular service schools and since | ’ The normal horizontal-type 
each level. - 1949 the Radio Electronics Tele- Yagi array is designed to pick 
@ Stung by recent public re-| vision Manufacturers Associa- “a i ak eee . 
ports of the TV “racket,” serv-| tion has conducted Town Meet- Pe » SUS th gh bh tt f p f q p } 
icemen are now claiming that/ings to keep repairmen up to! directly affect the power of the poy ~— ba a .* . —_ TOU € er Tans Or € Ur men 
manufacturers themselves ar e| date. signal. Double them, and the “4 00 her — S a ave 
helping mislead the public with| Attendance has not been good, |} strength is doubled. * “— “s ; 
their “too rosy” advertising. however, and one company has | In fact, there are normally a sae Seinen aateheanalt aealatiod were discovered, the railways brought them to markets. More prospectors came Stainless Steel Railway Coaches 


The ads do not eigen the|seen At to hatggpeeerry 7 cirect number of reasons why there is | out that there is a lot more in to the hinterland, more people to the growing villages and towns. Canada was Diesel Buses & Trolley Buses 
public for installation and ad-| factory service, available in all) g maximum length a idles ¢ a TV aerial th : Mine Cars & Ore Cars 
justment service, they say, and | branch factory cities. | men the design of a aeria. than growing. To speed this phenomenal growth, more and better railway equipment, Diesel Trecks 


instead give the impression that Officially, the service is avail- Worse Off | | : 
the sets will be service-free. ‘able only to those customers} One is that longer aerials can- | The home enthusiast who 
When the opposite proves! who buy a warranty when they| not be sufficiently excited. A | Wanted to improve his reception Much of the transport equipment used throughout Canada during the past Military Aircraft 
true, disillusionment is inevit-| buy 4a set. second is that as the aerial is |by getting to work with some 50 years has been supplied by Can-Car, 
able. | “But some people refuse to| made longer, far greater pre- | P!P!ng and an_ electric ne 
The service business would| pay for the warranty and when| cision is peeves, or the signal | Might succeed on a relatively 
like to see institutional ads that | something goes wrong, they still | -————— cadena | short antenna. CANADIAN CAR COMPANY LIMITED 
stress the great complexity of | expect to have it fixed for noth-/| ers have left the service problem On longer jobs the_chances Montreal 3, Que. 
TV and the need for highly | ing,” a management official ob- | to the retailer. 'were that inaccuracies in the 
skilled technicians to give first-| served. | | And more and more retailers | positioning of dipoles would Member: A."V. Roe Canada Limited and The Hawker Siddeley Group 
class care. | “Even at $5.95 a call, it’s not | are relying upon specialized | bring about a reduction rather 
© Manufacturers reply that such | a money-making pxoposition.” | service firms, rather than set up | than an increase in the signal 
advertisements would carry A ‘That s why most manufactur- their « own | departments. strength. 
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Progress in Canada has always been hastened by the railways. As natural riches Railway Rolling Stock 





‘most laymen imagine. , 
> industrial and mining rolling stock, trams, buses, trucks and trailers were required. Highway Trailers 
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BRITANNIA 310 LONG-RANGE AIRLINER 




















ON THE WORLD'S LONGEST, MOST EXACTING ROUTES: 
The Britannia is flying a million miles a month 


In February, BOAC entered the Bristol Britannia into BOAC Britannias are now achieving a fleet average The Bristol Proteus jet-prop engines of the 
passenger service on the London-Johannesburg route. _—_ per aircraft of over seven-and-a-half hours revenue Britannia are the most powerful in airline operation 
Since then the number of services has steadily in- _ flying a day, seven days a week—an annual utilization anywhere in the world. During the first 714 months of 
creased, and today BOAC’s fleet of fifteen Britannia _rate of 2,750 hours. ee scheduled service their permissible running time be- 
102’s are averaging 112 hours revenue fiying dailyon §_._ For a new airliner to have achieved this perform- os tween overhauls was increased from 500 to 1,050 
routine flights over seven of the world’s longest and —_ance during its first year of service is quite an excep- i ; hours—the fastest that any engine has ever been ap- 
most exacting air routes. tional record . . . one which is already in the upper proved for such a life after going into service. 
bracket of world airline utilization . . .and one which 4 


Routine efficiency—a million miles a month _ reflects high credit on the operator. 


Worldwide demand for a —_—— 6” | BRISTOL 
ROUND-TRIP WEEKLY | ) “ oe wid 
ROUTE MILEAGE § FLIGHTS Britannia versatility —dependability a -— < a STO 


LONDON to SYDNEY 23,602 miles 3 Britannia 300’s and 310’s are now being delivered to ee ; a 4 | RS ~ + 

LONDON to HONG KONG _19,613 miles BOAC, El Al Israel Airlines and Acronaves de Mexico. B ciy “es riTfanniia 

LONDON to TOKYO 19,610 miles They have also been ordered by Canadian Pacific, ws | Phe ie a a 
LONDON to SINGAPORE 15,988 miles Cubana de Aviacion, Hunting Clan Air Transport stehare 

LONDON to JOHANNESBURG 12,476 miles and Northeast Airlines. In addition, Britannia 250's 

LONDON to COLOMBO 10,404 miles are now on order for the Royal Air Force, and the 

LONDON to ADEN 8,092 miles British Ministry of Supply. 
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To Be Misfits? 


Chartered Accountants 
Head Office — HALIFAX 
Many college studeats just | 
can’t take treedom 


SAINT JO8N — MONCTON ~ SYDNEY — FREDERICTON — ST. J08N'S 
By LESLIE WILSON levery McMaster student comes 

HAMILTON (Staff) —McMeas-/|in for an interview with Mr. 
‘ter University has one of Can-| Andoff. 
ada’s most highly developed| Here are the elements of the 
systems aimed at eliminating | McMaster system: 
'square pegs from round holes. | 
| Studentwise, that is. It’s a|/® The “orientation” program. 
counselling and orientation sys-| Every freshman gets a basic 
tern designed to see that students | series of aptitude tests, basic in- 


are taking courses for which | | formation on how McMaster oo- 


prado etme ts and handling | erates, plus a few tart words of yQUR DAUGHTER or your son at university might be study- 
em efficiently. advice. ing hard to become a square peg in a round hole. McMaster 


In recent years, educators) University may have come up with a solution. This McMaster 
have recognized this as a very student reads a guidance manual. 
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Chartered Accountants 
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Cable Address: “Chartered” 
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Lenden Agent: 


important problem. 


Some suggest that the transi-| 


tion between high school and 


college may be one of the big- 
gest that the young person will 


ever have to make. 

At high school, he’s pushed 
or led by his teachers for ev ery) 
half hour of every day. 

At college—especially if he’s 
away from home, he finds that 


he must make his own decisions. | | 


Every fall, about 22,000 young ' 
Canadians go through 


Reason for many of the drop- 


outs is that they haven’t been| 
‘able to handle the move from 
imposed discipline to the neces- 
sity of self-discipline. 


There are students who break 
down under the strain, even 
commit suicide. 


Even among the 13,000 who 


'do make the transition and who 
do graduate there are many en- 


gineers who feel that they'd 


|really, after all rather be teach- 


ers—or doctors, or agronomists. 


The same is true for other pro- e 


fessions. 

Dr. E. P. Friesen, Stevenson 
& Kellogg consulting psycholo- 
gist, recently described results 
of a test of an unsuccessful op- 
erational engineer. 





some experience. 
performance wasn’t efficient. 
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The man had the degree and 
However, his 


Tests showed that he wasn’t 
interested in engineering and 
that he lacked certain qualities 
possessed by most engineers. 


“This man,” says Dr. Friesen, 


“has wasted a good deal of his 


life, to say nothing of money, in 
obtaining engineering training. 
In addition, valuable space and 
training facilities at university 
have been misused in preparing 
a.man for a career he wasn’t 
fitted for.” 


The existence of this problem 
facing the college freshman— 
what course shall I take? how 
shall I handle it? how can I 
manage with no one to tell me 
how?—has been recognized for 


‘years at Canadian universities. 


Many Systems 
Most have developed counsel- 


ling systems of one sort or 


another to deal with it. McMas- 
ter’s is probably more highly 
organized than most. 


In charge is John E. Andoff, 
with a background of teaching 
and social work and 20 years’ 
experience in guidance, first in 
the RCAF and department of 
veterans’ affairs, then at Mc- 
Master. 

No one suggests.that every 
college freshman should be 
forced, or even advised to enter 


/@ course chosen for him by the 


university, on the basis of psy- 
chological tests. The idea is ra- 
ther that a counselling service, 
using tests to secure specific in- 
formation, can advise students 
who get into difficulties. 
“Difficulty” is a relative term. 
At one time or another, almost 
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and vocabulary); ability to stu- 











Every faculty member, from 
the president down, takes six to 
eight freshmen in tow. 


® The guidance program proper. 


Students who ask for advice 
get it. 


Orientation Program 
The orientation program, a 
group operation, has three ele- 
ments. 
One is a speech by Dr. G. P. 
Gilmour, president. Another is a 


this | series of speeches by student 
transition. About 60% graduate. | 


leaders who outline campus ac- 
tivities. The other is a compre- 


unusually efficient way and un- 
doubtedly 
of many students that the 
long.” 

Also, of course, it’s another 
way of providing specific advice 
to those who want it without 
“nosy-Parkering.”’ 

How about counselling prop- 
er? How does Mr. Andoff advise 
students who come to him with 
problems’ 

In effect, he finds out what 
the problem is and tries to get 
information to solve it. Then he 
and the student “talk out’’ pos- 
sible solutions. 


v “be- 


To begin with, on every stu- 
dent he has a cumulative record 
file which contains a general in- 
formation sheet, a summary of 
orientation test results, grade: 


secured at McMaster and at high 


'school: 


i 


| the 


\}may apply to him for 


and reports by sponsors. 


Thus, he has an almost com- 
plete, if superficial, rundown on 
interests, abilities and ac- 
complishments of anyone whko 
an inter+- 
view. 

In some cases, need 


he ma‘ 


_additional information. 


| 
| 
JOHN E. ANDOFF 


hensive series of aptitude tests 
which give Mr. Andoff informa- | 
tion he may use in later counsel- | | 
ling. 


Aptitudes measured by thx 
orientation tests include generé!] | 
scholastic aptitude, ability to 
speak, read and understand the 
language (there is a close cor- 
relation between mental ability 


dy, There’s an interest test as 
well. | 

The faculty-adviser system | 
dates back many years at Mc- 
Master. At present it is admin- 
istered by Mr. Andoff but it 
antedates the formal counselling | 
sc rvice. 

Every faculty member is as-| 
signed six to eight students: Dr. 
Gilmour takes six. The sponsor 
meets his freshmen socially at) 
the beginning of term, soon | 
thereafter interviews them in) 
his office. . 


The interviews are of the 
“ how-are-you-getting-along ? ” 
variety. Sponsors and students 
have a second interview after 
McMaster’s November tests and 
another in January after mid- 
year exams. | 

The formal relationship is dis- 
continued after the first year | 
but it may continue as an in- 
formal or social one. 

University teachers often get. 
to know their best students) 
fairly well, more rarely their) 
average students. 

The McMaster’ sponsorship | 
program appears to bring fac- 
ulty and students together in an 








| Reason: 


cost-saving methods 


Some time ago, a beginning 
medical student came to him. 
Poor grades. This is a 


\summary of the rather compli- 
cated procedure which followed. 


Mr. Andoff found the boy had 
a stable family background and 
an omplished brother who 

had graduated with high stand- 
ling in science. His study habits 
were extremely efficient. 


However, his desire to be a 
doctor stemmed largely from the 
fact that his father was one. 


Applying some additional ap- 
titude tests, Mr. Andoff found 
the trouble: The boy’s ability to 
handle science and math sub- 
jects was far below that of the 
average doctor. 


However, the tests uncovered 
some other abilities. The two 
talked them over, and eventu- 
|ally the boy re-registered in 
commerce. He’s now in the top 
fifth of his class. 
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ause of his extreme 
and high 
the boy could perh 
scraped through a 
course, despite his k 
in science 

But it’s possible to conclude 
that a good 
be n added 
and a DOO! 
eliminated 

Here are a couple of 
problems presented to M: 
off 
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ww abilities 
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population 
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The student who 


study but thought he did 
—The 


the time 


student who studied al] 


The first chap got poor g 
in college 


rades 
beccuse high schoo] 
had been a “pushover” to him. 
His intelligence had permitted 
him to sail through without de- 
veloping any of the learning 
techniques which most students 
acquire. 

The second was so keen 
successful university showing 
that he studied seven days a 
week, until two a.m. on most. 


ona 


ry*}. 
Li iese 


two presented relative- 
ly simple problems. It was sug- 
gested to the first student that 
he concentrate on acquiring 
learning techniques; 
simply began to “take it easier.” 
The performance of both im- 
provec tantially, and quick- 
ly. 

Fo! 
there total solutions.” 
But says Mr. Andoff. 
counselling makes a spectacular 
diiterence, to others “quite a 
difference.”’ , 

“The objective of counselling 
is to bring good judgment—the 
student's good judgment —to 
bear on the facts. 

“As a counsellor, I try to see 
that all matters which should 
be considered are considered. 


s ibs 


many 
are no 
to some, 


“The objective of the aptitude | 
is to secure information af- | 
ter we have decided what infor- 


tests 


mation to secure. 
“The tests provide informa-- 
tion about some of the matters 


| which should be considered.” 
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Over-Safe, Rinsieias Rules 


Are we wasting tight con- 
struction dollars on unnecessary 


safety requirements and out-of- 


date building codes? 
In the drive to halt soaring 
building costs, these aspects are 


| getting their closest look ever. 


Revisions of building codes at 
national and municipal levels 
have been in hand for several 
years but the process is slow. 
Meanwhile, various modern and 
of con- 
struction accepted in the U. K. 
and the U. S. are prohibited in 
some wig centres in Canada. 








‘Sweat Shop’ 


From Our Own Correspondent 

WINNIPEG — A government 
investigation has cleared Win- 
nipeg garment makers of 
charges that they operate 
“sweat shops” but has disclosed 
that a good pari of the indus- 
try is in a precarious condition. 


George Swan, a member of 
the Manitoba Labor Board, re- 
cently submitted a 182-page re- 
port on charges by garment 
workers’ union officials. 


The officials had charged that 
unfairly low wages were paid, 
that “sweat-shop” conditions 
prevailed, and that some em- 
ployers were damaging the in- 
dustry by extensive use of 
“take-home” work. 


Mr. Swan reported “that he 
found it “somewhat surprising” 
that labor leaders failed to file 
any evidence to give proof of 
their statements. 








He had been unable to get 


Probe Clears 
Winnipeg Garment Makers 


try and unions should make a 





specific evidence of any breach 
of union contracts or. provincial 
labor laws. 


the “take-home” method or} 
places alleged to be “sweat | 
shops” 
unions, he said. 


But he found Winnipeg gar-| 


were designated by the 


One architect, Peter Caspari, 
| who has designed various major 
porogunet, in different parts: of 


|Canada using some of the new 


| Principles, recently summed up 
the situation: 
His Summary 


“T was taught that any fool 


can erect a building to stand up, 
but it takes a good architect to 
| design one not to fall down. 

No names of employers using | 


“There seems to be a spirit 
abroad that it is a good thing for 
‘all those concerned to put as 


as possible. 


ment makers suffering through | struct the building, the more it 


strong competition from abroad, | Will cost and the larger will be | 
'the profit—that seems to be the 


especially from Japan. 

Many manufacturers _§ said 
they would like to pay higher 
wages but were unable to do 
so. 

Employers reported to Mr. 
Swan that their trained work- 


‘somewhat dubious line of rea- 


inexcusable for that 
alone.” 


Caspari was addressing the 


reason 





ers drifted away te other jots, 


Mr. f§8wan found ‘ ‘suspicion or | 


mistrust” between garment’ 
manufacturers. 


He suggested that the indus- 
new effort to improve their 


British Commonwealth Branch 
of Toronto Board of Trade on 
in building and) 


differences 
buildings between the U. K. and 
Canada. In Canada, 
ed: 





public relations. 


building codes. 


much structure into a building | 


“The more it takes to con-. 


he criticiz- 


® Out - of - date restri«:tions in| 


Wasting Building Dollars? 


® Needlessly wide safety mar- 


gins for structural members of 
a building. 


® Possibly well-meaning but 
certainly ill-informed U. K. 
town planners operating in Can- 
ada. 

He said that building codes 
by which the 
tures is regulated are being con- 
stantly revised in the U. K. 
keep in step 
techniques. 


The principle of pre-stressing | 
concrete, for instance, has been | 
accepted in England for many | 
‘Toronto | 
building code does not permit! 


years whereas the 


1? 
Ae 


Constant Pressure 
Constant pressure is main- 
tained by the: progressive arch- 


itects in an endeavor’ to break/| 
down the barriers of restrictions | 
which are now out of dafe and) 
serve a useful pur-'! 


no longer 
pose. 


But progress is slow and tor- 


tuous. 


On town 
Canada 
leg’ 


planning, he 
has no town planning 
sletion 


This has produced a very ser- 
jous situation. 


British planners, imported to | 
Canada to fill the gap, blithely | 


mis-aoply to Canadian develop- 
ment what could be properly 
applicable under U. K. condi- 
tions without making allow- 


ances for the difference between | 


our free enterprise economy and 
the public or semi-public fund- 


the second | 


student problems | 


safety of struc- | 


to | 
with advancing ' 


said | 


to compare with that | 
of the U. K. nor has it sufficient | 
; . _ teaching facilities. 

soning which leads straight and | 
| without detour to a waste of na- | 
| tional wealth and which is quite 





raising authorities which con- 
trol development in the U. K. | 


112 YONGE ST. TORONTO 
PHONE MM. 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP. F.C.A. 








V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 





B80 aond St. W., Teronte EM. 2-2757 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 








PAUL E. TRUDEL & CO. 
Chartered Accountants 
455 CRAIG ST. WEST 
MONTREAL, QUE. 














GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL 


EDMONTON — 


- TORONTO 
CALGARY — 


LONDON — 


CRANBROOK 


WINNIPEG «~— REGINA 
~ VANCOUVER — VICTORIA 








WW. I. MeCOY & CO. 
Chartered Accountants 


ADELAIDE W., TORONTO 
Phones EM, 3-2329 2320 


100 


ol | . 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Dawson Creek 


Edmonton 
Calgary 








Zlarkson, Gordon & Co. 
CHARTERED A -COUNTANTS 


Montreal @ Torento @ Momiton © London @ Windsor 


Winnipeg @ Regina @ Caigary @ Edmonton ~ Vancouver 








LAVALLEE., BEDARD, LYONNAIS, 
MESSIER. GASCON 
Chartered Accountants 


KENT BUILDING 
16 St. James St. East 
MONTREAT, Tel. MA 


SHERBROOKE 





TORS THREE RIVERS 


| SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 














P. 8S. ROSS & SONS 


(Chartered Accountants 
TORONTO . OTTAWA os CALGARY 
LONDON, ONT, + SAINT JOHN, N.B. 
Established 1858 


MONTREAL @ 
VANCOLVER * 








B. @. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. Edntonton, Alberta 








MATTHEWS BROTHERS, PARTRIDGE & CO, 
CHARTERED ACCOUNTANTS 


Licensed Trustee 
imperial Oil Building 
TORONTG 


Seaway Building 


KINGSTON 











Certified Public Accountants 





WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


346 Main Street East Hamilton, Ont. 








NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 





ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


Anton lenset, Licensed Trustee in Benkrupicy 


TORONTO 


- 











© Mineral Consultants 


GMX CORPORATION 
Minerals Consultants 


Dr. Gevid &. Robertson, -President 
Dr. t. L Metiloten, Vice-President 


Eeperen Guilding, Hewsten, Texas, U.S.A. 
Victery SBwilding, Terente, Ont., Caneds 





Need more mcney? 


Investment news in The Financial 
Post can help you in r-any specific 
ways. Read it regularly Subscribe 
ay 
Canads: 


6 = Fear . years 
Gsowhenes , ou) 


$7 ® year: 5 years $18 























PROFESSIONAL DIRECTORY 
@ Consulting Engineers 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 18092 
Consultants « Designers « Eagineers ¢ Constructors 


SERVING THE PROCESS IMOUSTRIES FOR OVER 60 YEARS ; 
- PETROLEUM @ CHEMICAL @ PULP & PAPER @ FETED CHEMICAL @ MINING @ GAEL 


LES0IE AT SHEPPARD AVE. *. DON MILLS, ONTARIO 











CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Contrectors 
FOR THE 

Petroieum, Fetro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 

900 YONGE ST., 

TORONTO, ONT, 


—_— — 


600 $. VIDAL ST. 
SARNIA, ONT, 


430 MARIEN AVE, 
MONTREAL EAST, 7.0. 








Allied Consultants 


of Canada, Limited 


CONSULTING ENGINEERS 
@ Reports ¢ Design ¢ Supervision 
69 Eglinton Ave. E. HUdson 1-6887 


141 Maple $1. 47 Park Lane 
Lenden, Onterie lenden W.1, England 


Toronto 


250 Park Avenue 
New York 17, N.Y. 














WARNOCK HERSEY 


Compeny Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
’ 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 














ay Stadler Hurter 


International Ltd. 


ENOINERRS . DESIGNERS © CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


new yom @ 150) $t. Catherine St. W., Montreal @ mexico city 
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Selected Growth Stocks 


This exclusive FP series of Selected Growth Stocks was chosen 
by one of the continent's mest prominent and successful invest- 
ment advisers. The reasons for choice shown belew the accem- 
panying charts were these given when stecks were chesen in 


— Qua) 
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aepert — 


January 1953. Each will be reviewed quarterly. 


This series in FP 


does not constitute « recommendation te buy these stocks. 
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Noranda Mines 


Noranda Mines Ltd.., 


level ($80). 


at recent price of $35: 
below UV level ($42), could rise 124% 


Ma. is 14 9° 
before reaching OV 


Price is 8.6 times 1956 earnings of $4.15 per 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compeny owned end eperoted by 
Consulting Engineers 


Civil — Electrical —- Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM, 6-5641 


MONTREAL: HU, 9-4941 VANCOUVER: BA. 8211 











McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES, ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., eee 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 











CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 

Civil, Hydraulic, Structural, Power 

Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 

















POWER GORPORATION or CANADA [purer 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies - | 
Supervisory and Purchasing Services 


share. Yield is 5.99° on basis of 1957 dividend of $2 a share. 
Price this year has ranged between a high of $5742 and low 
of $33. 

Estimated net profit in the first nine months of 1957 was 
$9,635,000 equal to $2.15 per share, a decline of about 35% 
from earnings in the similar period of 1956. | 

Earnings per share in the first three quarters of this year 
were 85c in the first quarter, down from 9lc in 1956, 73c 
in the second ($1.68) and 57c in the third (73c). 

Metal production revenue in the, first nine months this 
year was lower at $22,611,000 compared with $25,498,000 in 
the same period a year ago. 

Operating costs, debenture interest and notes payable, 
provision for depreciation were all higher than in the 1956 
period. Investment income was steady, amounting to $4.8 
million in the nine-month period this year. 

Copper prices have improved in the fourth quarter. up 
fractionally to 26/2c lb. through a lower discount on U. S. 
funds. Previously, Canadian copper prices had dropped from 
343%4c lb, at the beginning of 1957 to 25%c lb. in September, 
a decline of some 26%. 

Copper, lead and zinc prices appear to have reached bot- 
tom, President J. R. Bradfield says. 

Although long-term price prospects are good, improve- 
men: is not likely to take place while excessive production 
persists, he says. 

Substantial by-product revenue is expected from the sul- 
phuric acid plant at Cutler, Ont. With capacity of 1,000 tons 
daily, this plant will produce acid for uranium companies 
and a high grade iron sinter as a by-product. 


NORANDA MINES~—Noranda is a major integrated cop-.. 


per producer with large gold output. A sizable income from 
its investments tends to stabilize earnings and income. Fur- 
ther expansion of properties promises increasing earnings 
over the long term. Directly and indirectly, company’s shares 
afford a diversified position in gold, copper and other base 
metals as well as in potential oil acreage. 





PACIFIC PETROLEUMS LIMITED 
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Pacitic Petroleums 


Pacific Petroleums Ltd., 
above UV level ($8), 
level ($25). 


trading recently 
could rise 33% 
No dividends are being paid. 


at $1844, is 134% 
reaching OV 
Net loss after 


before 


December 28, 


1957 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


© Consulting Engineers 





C. C. PARKER & ASSOCIATES LTD. 


EASTERN CANADA 
C. C. PARKER, WHITTAKER & COMPANY LTD. 
WESTERN CANADA 
industrial Projects @ Municipal 
Developmerts @ Structures 
Bridges and Highway Engineering 
LONDON © EDMONTON @ CAIGARY 


CONSULTING 
ENGINEERS 


HAMILTON + 








POWER CORPORATION [)ESIGNERS & CONS LTANTS 
LIMITED 


INDUSTRIAL AND PROCESS PLANTS 
STEAM AND HYOSO POWER PLANTS 
PULP AND FAPER MILLS 


355 St. James Se. W. Moniree! 








CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS —- DESIGNER/, — CONSTRUCTORS 


| l- 
CHEMICAL AND GAS INDUSTRIES 
JA 8.7454 
afc 


PETROLEUM 


174 Catherine Street Ner® 
MAMILTON OFT 
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P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


2180 Beigrave Ave 





Montreal 28, Que. 





© Management Consultants 





ORWICK, CURRIE 
LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 1494 SHERBROOKE ST. W., WELLINGTON 7.7419 
TORONTO 80 KING ST. W., EMPIRE 6.2193 








write-offs in 1956-57 fiscal vear, ended Feb. 
share. Price this year has ranged between a hi 
and low of $16. 

Company is moving toward more-fully integrate: opera- 
tions. Most recent development is the acquisition «. Merrill 
Petroleums through a share exchange on the basis of one 
Pacific share for each two Merrill shares 

This will mean for Pacific an additional 47 million bbl. 
of oil. Merrill’s production was recently running at 6,123 bbl. 
daily rate. 

Pacific now has large natural gas reserves 
interest in 90 oil producers at Redwater, 
Westcoast Transmission, and owns 
Petroleum a refinery at Dawson Creek. 

Company is also building an $11 mulion refinery near 
Fort St. John,. B.C., to refine by-products from natural gas. 

Pacific and Canadian Atlantic Oil Co., with major Ameri- 
can oil firms, have begun exploratory drilling on a block in 
the Lake Maracaibo region of Venezuela. The group has 
acquired about 100,000 acres in Venezuela. 

Company, which increased its authorized capital this year 
from 10 million to 20 million shares has issued an additional 
154,737 shares on conversion of 5% debentures since mid- 
vear. Under the agreement with Merrill, company will 
issue 1,603,998 shares. 

Pacific will increase its interest in Westcoast Transmission’ 
as a result of a recently approved merger between Westcoast 
and Peace River Natural Gas on the basis of a one-for-three 
share exchange. Pacific has a 22.5% interest in Westcoast and 
over 50°% interest in Peace River. 


PACIFIC PETROLEUMS—Through heavy reinvestment 
of income in exploration and development of oil and natural 
gas exported to the United States, Pacific Petroleums appears 
to offer an eventual high earnings return. With its large 
land holdings, its exploration and development program, and 
its producing, refining and marketing operations, Pacific is 
emerging as a fully integrated oil company. 


28, was l4c per 
h of $36% 


at Peace River, 
major interest in 
with Phillips 


jointly 








J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association ef Consulting Management Eagineer:s, inc, 


507 Place d'Armes 15 Wellington St. West 1030 West Georgie 8. 
MONTREAL, QUE. TORONTO, ONT VANCOUVER, 8.C. 








PAUL E. DUFRESNE l. G. DAIGNEAULT T. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANACEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1980 
4455 SHERBROOKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL @ 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Sqvuere Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








QO. A. MATTHEWS & ASSOCIATES 


Limited 
MANAGEMENT CONSULTANTS 
With @-ordinating effliations in Caneds and U.# A. 
TORONTO, CANADA 
Imperial Oil Building 


Tel: WA, 5-1723 








Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 
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J. EDGAR DION & COMPANY LTD. 





Management Consultants 


How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the rate at which it Sotages 
a roula ind of 5.6 for the pres- 
wou indicate that at its 
wth rate the equity value 


a 

avery 

© oalce ung eve the annual high 
low and oat 7 Monthly ranges 








355 ST. JAMES ST. WEST — MONTREAL 1, P.Q, 


RATE OF GROWTH: The rate as 4643 SHERBROOKE ST. 


based on Nestor’s tests at which 
company is showing underlying or 
long-term growth. This will] determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

“Background and principles behind 
the eelection by Nestor were discussed 
in a epecial article in FP, Jan. 10, 1959. 
4 limited number of reprints are eval 
able on request. 


investment quality wil] also enter into 
the comparison an investor wil] want 
to make. 

Without these UV and OV levels 1 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value, The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they atternpt to show what wil] be 
a stock's bottom or top figures in any 
given year. 


by the narrow horizonta] iines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimati its future rate of 
growth, A stock showing a fast-growth 
rate wii] scmetimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 





WEST, MONTREAL 6 Willington 77-1428 
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B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION w tnd mean 


Dams, tunnels, power plants, buildings, de 7 UNDERVALUATIC LEVELS: Shown 
ultra high voltage systems, pipe lines, ‘ 
gas ond electric utilities. 


960 Richards Street - - ~ 


P. A. MANAGEMENT CONSULTANTS 
Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. 5. A.. BRITISH ISLES AND AUSTRALIA 


@ 602 ROYAL SANK BLDG. @ 460 $7. JOHN ST. 
TORONTO 1, ON!. MONTREAL 1, QUE. 




















Vancouver 1, B.C. 


——|Montreal Trade Fair Set for May 30 to 
H-G- ACRES « COMPANY = 


real’s.second annual Interna- 
LIMITED 


tional Trade Fair will run from 
May 30 to June 8, 1958. 
CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING. PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAPF TRAINING 
TORONTO; 20 SPADINA RD. MONTREAL: 640 CATHCART $7. 
WA. 4398" UN. 62477 
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hibiting textiles, cameras, fishing {hides and skins, chemicals and 
equipment, hardware, sportswear, | allied products, foodstuffs, ete. 
woollens, bicycles, etc. Cyprus Wines & Spirits Co. - 
Yugoslavia — hardware, handi- | Simassol, Cyprus — wines and 
: ' crafts, leather goods ‘and other | Spiri S 
Te Raghmemny tg ted — and products grouped under Yugo- | Gamer & Co. — U. K. hardware 
slavia Chamber of Commerce. | shelving. 
One reason is the world at- ; og | India House—Looms. 
mosphere. This time a year ago} Italy — selecting participants. | ané@ handicrefte. 
fair general manager Karel) Donato Faini & Figli (Italy)—-| Aluminum Co, of Canada—alu- 





screening over 200 different wet 
and dry materials. 

Olivetti (Canada) Ltd. — dis- 
tributors of typewriters, adding | 
and calculating machines, ac-| 
counting and bookkeeping ma- 
chines. 

Toronto - Dominion Bank 
Banking services. 

Lep Transport (Canada) Ltd. 

Official brokers of the MITF, 








textiles 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia St. 


Terente, Ont. 
1662 Avenue Rd. 


Helifax, N.S. 
P.O. Bex 93 


"= 








SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges , 
4 Wellington $1. East, ‘744 West Hastings $t. 


Terente, Ontarie. Vancouver, B.C. 
EMpire 6-2633 MArine 6729 


Stopka found little interest in 
world trade during the near- 
hysteria of Suez and Hungary. 





This year the mood is diffe: - 
ent. 


| bicycles, 


Organizers report early world, 


interest and Canadian govern- 
ment support, Provincial and 
civic. leaders, as well, have 
promised co-operation. 


Site is again Montreal's Show | 





knitted outerwear in wool, pull-' minum products. 


overs, jumpers, cardigans, twin- 


sets, ladies’ dresses. 


Czechoslovakia — cars, 
scooters, 


motor | 


Canadair Ltd, — RAT, tracked 


vehicle. 


Canadian Pacific & Canadian 


glassware, | | National Telegraphs -—- latest in 


bicycles, machine tools, typewrit-/| tele-type and telex equipment. 


ers and adding machines, 


cera- | 


Bell Telephone Co. of Canada— 


mics, textiles, optical instruments, telephone equipment, mobile tele- 


food products, etc. 


Egypt — textiles, Egyptian 
| Cotten industry. 


phone equipment, teletype equip- 
ment. 

Canadiana Co. 

Carrier Stephens Co. — mfg. 


Piliguian & Freres -—— buttons, containers and chemicals for in- 


offering services of International 
Freight Forwarders and customs 
brokers. | 
International Health Products 
combined blending machine 
Marvel Matic-marvilizer. 

Pyrotenax of Canada Lid. 
Pyrotenax mineral insulated cop+ 
per covered cables. 

Morton International Canada 
Ltd. — Aluminum Copping Ma- 
chines. “Fords” (Finsbury) Ltd.) 
—Monarch. | 


——s 


Mart. Space applications have | buckles and metal articles. 








WIGCS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
' Civil, Electrical & Mechanical Engineering 
hee een 8. 4350 Sherbreeke St. W. 7? Metealf St. 
Ty Mentreal ¢ Ottawa 4 
HU, 1-0406 WE. 7-€811 CE, 3.4071 








EWBANK & PARTNERS (CANADA) LIMITED 














been received from: 
Canadian Government — De- 


partment of Trade and Commerce | 


— assisting foreign exhibitors 


and buyers. 


Spain 


merce. 


Evarista Garcia de Sta. Cata- | Separators, 
| lina—wines, liquors, rifles, pistols | process industries in the separa- 


| dustry 
Chamber of Com- 


ae 
’ 


and laboratory. 


Europe Import & Export Co. — 


Southwestern Engineering Co. 
U. S. A. Vibrating Screen 
used in diversified 


ae oil, olives and handicrafts. | tion of solids from liquid and in 


Queen’s Printer — government | 


publications. 


CBC — broadcasting eqguip- 
ment for world wide short wave 
broadcasts, broadcasts will be 
made on the spot. 

U. S. — space reserved. 

Morocco—All genuine Morocco 
leathers, hand tooled and gold 
filled. such as a cushions, 
ladi« s’ wallets, coin 


spreads, wicker products, ash 
trays, wrought iron novelties. 


Japan — Trade Centre —ex- 


| 
| 


Netherlands Chamber of 
Commerce—selecting participants | 
| plus Netherlands importers. 

France—Chambre Syndicale de 
la Bijouterie de Fantaisie. 
Compagnie Industrielle des Piles 
Electriques. 

Les Editions Francaises — 
French books, brochures, publi- 
cations. 


Belgian Consulate General & 
Chamber of Cemmerce — Infor- 
mation beoth—samples and/or 
documentation in connection with 


B. SMITH, » superin 
Belgian producis: iron, glass,| Head Office, Toronte 


glassware, diamonds, machines, 
sporting goods, textiles, eartheri- 





ware, printed matter, leather, 


' 


’ 
; 


' 





finished nylon goods, yard goods, | 
corduroy and textiles finished | 
and unfinished. 

Resulta Adding Machines —| 
Paul Bruening—adding machines. | 





Bank Staff Changes 


Cemmerece: 


R. F. CROSBY. manager. Persona! Loan 
Department, Haliax, to be manager, Bath- 
urst, N.B. 

B. KH. DAVE, 


assistant inspector, 


E. MACDONALD, manager, Spring 
career Road, Halifax, to be manager, 
Persona} Loan ent, 


n. 5 manager, ee, | 
eo be an assivtant | tor, 
nepec sional | 


ot | 


tendent, Heed 


a ae Portage & Moorgate, St. James, 
an 

A. M. BAYNE, to be accountant, Uni- 
versity A. Adelaide, Toronte 
F.. BUCK 


LE. an assistant vice- | 
be @ vice- | 


1 AR San Francisco, 
president, San Francisce. 


to 





¢ Patent Attorneys 


Marketing & Economic Studies * 
Stendera Coits — Flexible Budgets 7 
Wege & Selory Administration . 
Production Planning & Control . 
Work Measurement & Incentives @ Procedures & Dota Processing 


TORONTO MONTREAL VANCOUVER SEATTU 
10 Eglinten Ave. ©. 4123 Sherbreexe $1. W. 816 Royal Bank Bidg. 444 Sexter-Herten Bidg. 
MEMBER, ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Organization Planning 
Operations Research 
Personnel Approisal 
Plant Location & Leyou? 











' 


© Chemical Engineers 





DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 
Metallurgists Tel. Em. 34067 








@ Patent Attorneys 





ALAN SWABEY & CO. 


Patent Attorneys 


Room 806, 1117 St. Catherine St. W. Montreal 








RIDOUT & MAYBEE 


111 RICHMOND ST. W., TOROMTO 1 
G. E. Maybee, Q.C., B.A. 
J, A. Legris, Jr., B.A., B.S. 
R. V. Jackson, B.A. (Chem.) 8.C. 
W. L. Hayhurst, B.Sc., M.S. 











MARION & MARION, ROBIC & BASTIEN 
Established 1892 
TRADE-MARKS @ DESIGNS 

e AV. 48-2152 °° MONTREAL 


PATENTS . 
1510 DRUMMOND ST. 
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PROFESSIONAL DIRECTORY . 


© Designing Engineers 





. 

FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical Mechanical « Structural + Hydraulic 
VANCOUVER « TORONTO + MONTREAL 














B.D. BOHNA & CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 


Industrie! Plants 
®@ Pipelines 


@ Petroleum and Process Industries 
@® Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 











® Architects and Engineers 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INSTITUTIONAL BUILDINGS 
WA, 4-7241, WA. 3-7990 


INDUSTRIAL, COMMERCIAL, 


52. ST. CLAIR AVE. f. TORONTO 








KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 











@ Barristers and Solicitors 


- 





THOMPSON, DILTS, JONES, HALL & DEWAR 
BARRISTERS AND SOLICITORS 


David H. Jones 
Hugh McDonald 


W. Laidlaw. Q.C, 
Gordon C. Hall 
Jotin F. Funnell 
FF J. DeVreize 


D. A. Thompson, Q.C 
©. Gerdon Dilts 
A 8. Dewar J 
Walter L. Ritchie 

Associate: E. G. Phipps Baker, Q.C 


503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 








McCARTHY & McCARTHY 
BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., 


ON SALTER A. HAYDEN, Q.C. 
VERLEY MA: ATPHEWS, Qc. 
ip 


TORONTO, CANADA 


wa ‘EsT, ac 

JAMES W. WALKER, Q.C J. W. BLAIN 

DOUGLAS G. MILNE oan WALDIE 
JOUN W. BROOKE JOHN GQ. McDONALD 
GERALD F. HAYDEN iOHN B. LAWSON 
GRORGE D. FINL AYSON “ary ALD F. SIM 
DONALD G. BEATTIE ARY A HAFFA 
DONALD 8 MACDONALD DOU GLAS K. LAIDLAW 


» COUNSEL 
FRANK McCARTHY, @.C 
TEL: EM. 6-T771 JOHN J, ROB{NETTE, @.C. 


. 4AM EON 


HAROLD G. FOX, QC, 
CABLE ADDRESS “CARTAN” 


WILLIAM C. TERRY, Qc. 
qQ.¢ 








Pitblado, Hoskin, Bennest, Drummond-Hay 
Pitblado, McEwen Alsaker. Hunter & Sweatman 


Barristers, Solicitors, &c. 


A. Erskine Hoskin, @.C., B.C.L. 

E. B. Pitbiede, Q.C., B.A. (Oxon) 
G. RR. Hunter 

D. Prector 

R. W. McMurrey 


900 Hamilton Building, 395 Main Street 
WINNIPEG 2, MANITOBA 


Isaec Pitblade, O.C., LL.D. 
HM. &. Orummeond-Hey, @.C. 
©. & Aleaker 

G. A. Paulson 

Vv. &. Beird 


E. H. Bennest, O.C. 
W. S. McEwen, Q.C. 
Alan Sweatmen 

WwW. Grimble 








MARSHALL AND STEVENS (CANADA) LIMITED 
INDUSTRIAL AND COMMERCIAL APPRAISALS 
VANCOUVER 


402 WEST PENDER ST. 
MARINE 7418 


NEW YORK 
420 LEXINGTON 
AVENUE 


DETROIT 
266 BRODERICK 
TOWER BUILDING 


NEW YORK 17, N.Y. DETROIT 26, MICH, 








MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 
J, A. FP. MILLER, J, H. THOMSON, Q.C. 
R. M. SEDGEWICK 
J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 

R. W. $. Johnston, Q.C. Terence Sheard, Q.C. 
Strachan Heighington 
80 KING ST. WEST 


lan S. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO EMpire 8-2606 








McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, @.C. 
HUGH J. McLAUGHLIN, QC. 
WILLL.M W. McLAUGHLIN, &. Cc. 

ROWLA F. 
REG 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”—. 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
1 ~tng . 
NA. BALES The Financial Post. 
A. JUPP 

ALLAN F. LAWRENCE 

JAMES H. McLAUGHLIN 


Yearly by mail in Caneda $6; 
elsewhere $7 yearly. 








ALEXANDER, HUGHES & ARCHER 
Barristers & So#icitors 


R. G. H. Alexender 
R. A. Hughes Williem L. Archer 
Steri 


ing Tower 


— Bay Street, Toronto | 
EMpire 4.1375 Cables ALEXCOM 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 








ROSS DROUIN, Q.C. 











LANG, MICHENER & CRANSTON 
Barristers & Solicitors 


50 KING STREET WEST, TORONT 

D. R. MICHENER, Qc, : 
LANG 

R. H. ROHMER 

W O. HEROLD 


Cable Address: “TAMER” Phone: EM. 8-2931 








CARRICK, O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
THOMAS P. : 
IAN MacP, ROGERS Sam Rgomee 
SUITE 907-612, 820 BAY STREET | 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 











@ Automation Cositiinnnde 








H. S. GELLMAN & COMPANY LTD. 
‘Consultants on Automatic Date- -Processing Svstems 


110 Bloor St, West, Toronto, Ont. 
Telephone: WAlnut 3-4484 








Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





Buying strength still fails to 
pick up on market recovery ef- 
forts and far the upturns 
have run out of wind after ne- 
gotiating only a few points on 
the upsice. 

There were two important de- 
velopmenits on the oil front this 
past weex: The oil buying nom- 
inations from Alberta for Jan- 
uary at 344.527 b/d repres a 

5°, pick-up afd scien Pi 

Oil import administrator Car- 
son has recommended — and 
President Eisenhower apparent- 


SO 


ent 


ily signed an order calling for— 


; 


| anxiously 
i ‘ 
‘quotas being 


xtension of a system of volun- 

tary on import controls to cover 
all of District V (the U..S. West 
Coast) 

Disappointed that special 
exemption was granted VU. S. 
importers into Washington and 
Oregan States Canadian oil and 
government officials are now 
awaiting details 
set up for import- 
ers into this area to see possible 
impact on Canadian export shipn- 
ments. 


no 


Offi 


> >. * - 


GAIRDN ER & CO. (Toronto) 


'to move in 


| 
| 
' 


The stock market 
a narrow 


continues 
range re- 


'flecting a continuing uncertain- 
ity about the outlook for busi- 
ness. 
‘down about 21% 


currently 
the all 


is 
from 


The market 


‘time high of July and would 


‘appear to 
‘degree of 


be 
business 


discounting the 
recession 


i'that has occurred to this point. 


‘It may, 


however, not be dis- 


‘counting the indicated further 


» 





' 14,710 


‘issues from the 
/ 30. 


| tion Nov. 











decline in the next few months. 

Because of this there appears 
to be no steam developing to- 
ward any traditional year-end 
rally that has occurred in most 
of the past 60 years. 

The degree of any further 
decline will be a direct reflec- 
tion of the profit and loss state- 


ments and consensus of confi- | 


contained 
reports 


dence, or lack of it, 
in the 1957 annual 
flooding investors’ 

beginning in January. 

The greatest cause of indeci- 
sion is the yet unanswered gen- 
eral query of whether or not 
the current business recession 
will be greater than tnat of 
1949 or 1953/54. To date the 


decline has not been as severe | 
as either. But general concern | 


is being experienced over the 
nature of the decline to this 
point and not the degree. 

The current recession has 
been characterized by a decline 
in all business indices symp- 
tomatic of a cyclical fecession 
and not by counter moving in- 
dices characteristic of the roll- 
ing adjustments of 1949 and 


1953/54 


Despite these factors indicat- 


‘ling a rate of deflation greater 


than had been generally ex- 


beet there are a number of) 





lioness Short 





Down in Mtl. 


MONTREAL (Staff) — Short 
position on the Montreal! Stock 
Exchange Dec. 15, 1957, was 
shares in 28 issues, up 
1,350’:shares but down by two 
position Nov. 


Among the changes: 

Abitibi 450 Dist. Seag 
Aluminium 875 G. Dynamics 225 
Algoma 300 =—Int. Nickel 25 
Bailey 5% pf 100 Interpr. Pipe —100 
Cdn, Vickers 135 MacM, & BI. —325 


Con. M.&S. —100 Shawinigan —575 


155 


Short position on the Cana- 
dian Stock Exchange Dec. 15, 
1957, was 91,870 shares in 33 
issues, down 8,605 shares but 
up by one issue from the posi- 
30. 

Among the changes: 


Ang.-Nfld. +200 Labrador M. 
Cent De] Rio + Merrill Isl. 
Marpic 
Montgary +- 1,800 
Nickel Rim + 1,500 
United Oils —4,400 


. 3,000 
500 
— 7,650 


Copper Rand —950 


Here is the actual short posi- 


tion on the Montreal Stock Ex- 
change Dec. 


15: 


Shares Shares 
100 
325 
300 
3530 


Issues 
oo, <& 
Int. Nickel 
Massev-Harris 
McColl-Front, 
Mtl. Loco. 
Noranda 
Pacific Pete. 
om Nat. Gas 
Roe, A. V. | 
St. Law. Corp. 200 | 
Shawinigan 350 | 
Steel Co. 
Triad Oil 
Union Gas 


Issues 
Abitibi 
Aluminium 


6.375 
igoma 800 


200 

1,275 
325 | 
100 | 
. 270 300 | 
Gen. Dynamics 225 
Gt, Lakes Pap, 375 
Home A 100 
Hud. Bay Mng. 200 
imperial Oil 125 


100 | 
200 | 


| Here is the actual short nt | 
'tion on the Canadian Stock Ex- 
change Dec. 


15: 


Shares Shares 
200 


17, 


Issue 
Marpic 
Mid Chib, 2,000 | 
Montgary 7,100 | 
N. Pacific Coal 
Nickel Rim 1, 
miska 1, 
Phillips Of] 1, 
1, 


: 


Camp. Chib. 9. 200 
Cda. Devonian 500. 
Cdn, Lith. 2,000 
Cen. Del Rio 4,900 
Chib, Jaculet 3,900 
oe — 


Goa, Suabury 7,200 
Mining 200 


-e 
. 


sEiatierennn 








mailboxes | 





appear- 
gence, if 
which 
market strength 
later in 1958. Most of the "nic 
selling has now and 
stocks 
hands than 

dition instituti 


alert to 


already 
business resu! 
. , ‘i: . 4. es ea 
tuture ination. 


posit 
ing o 
not 


signs 


ive 
‘ 


could lead to r 
ITTec 
are 
ad- 
yers are 
opportunities 
have been 
weakness 


ing 
and thei: 
noticeable 
indi ating 1d 
ment values. ith factors 
to establish 
future upwa! 


invest- 
tend 


-_ ¢ 
Vase ‘ 


cA 


Central I LOT) 
here 1 the U. S., have 
flected a quick 
the business recession and have 
reversed the deflationary :poli- 
cies in effect a few short months 
Thus the duration of the 
tive period is pre- 
degree, on 
policy 


if f 
rapialily in eCi=~ 


ane it 
284 as 


re- 


awareness of 


ago. 
current corres 
dicated, to 


the exte 


a ye 
these 
changes and 
ting the 
be too 
purchases 
by the 
the sale 
than to 


a ppea I 


of common cks, and 
same token too | 
of 
strengthen portfolio 

There little doubt that 
morey will be made in the bond 
market. As further signs of 
business decline occur ea*ly in 
1958 it can expected that 
easier money policies will be 
implemented in direct ratio. 
The result should be declining 
interest rates and buoyant bond 
prices. 

As in the immediate past, 
price increases will be reflected 
in long Government of Canada 
bonds, followed in order by 
provincial and corporate price 
rises. To this point it appears 
that both provincial and corp- 


stocks 


is 


be 


orate bonds have not fully re- 


flected proportionate price in- 
creases that have occurred in 


'the Government of Canada sec- 


tion over the past months. 
Thus a further 
bet- 


solidation, would present 


ter money making possibilities | 
in the provincial and corporate | 


groups than in Government of 
Canada issues. 


For investors pondering the | 
dilemma of indicated future in- | 


flation and current evidence of 
deflation and business decline, 
convertible bonds, selling on a 
reasonable yield or investment 
value basis in relation to a 
working conversion privilege, 
appear to be a most attractive 
haven for investment funds. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
of Canada) 
Dec. 23, 1957. 
Int. 
Public Utility Rate 
ssues: % Due Bid Ask. Bid 
Aig. Cen. H.B.R. 5 ‘59 «143 148 5 
Bell Telephone. 5 72 1004 1014 
Bowater Pr. Co. 3] ‘BU b2 85 
Brazilian Traction 
L. & P +. woe RO 
B Cc Electric . . 8&6 
es in B14 
102) 


Assn 


are : 
B. Cc Tele phone : 
Calgary Power : 
Can-Met 
Consumers 
Gatineau P» 
Gt. La les 
Maclaren: as 

Power . 
Mex. Lt. & : 
Nac Lt. & Pwr 
North. Que 
Northspan ... 
“ower Corp. 
Que. Nat Gas ‘ 
Que. Telephone ¢ 
st. Maurice Pr 


&0 
Ga iS « 


[es 


OS OO «4 =) —3 OO <I OG OH 4] 
“In O «1 ta «3 48 «3 = 


co 
cso 


W’cost T. deb. 
industrial Issues: 


Abitibi Pr.. P. : 


~i =} 


~ 


64 
4 


Alum. Co 
Bathurst P 
*Bicroft Ur. 
Br. Am. Oj 
Can. Bread , 4 
Can. Cement 5i 
Can. Steamship 
Cdn. Breweries 4i 
Cdn. Canners 323 
Cdn. Celanese . 3 
Cdn. Chem. Co. 5j 
Cdn Industr.vs 
(1954) Ltd. 
Can. Qi] 
.. er 
ae EES 
Columbia Cell 
*Cons, Denison , 
*Cree Oi) ;, ' 
Dom. Fd. & Stl 
Dom. Stores 
Dom. Tar & Ch 
Dryden Paper 
1 Acc 
n Realty 
E. B. Eddy 
Elk Falls Co. .. 
Gen. Mot. Acc 
Gt. Lakes Pape: 
Gunnar Mines . 
H. Bay O. & G 
*Husky Oj! ... 
Imp. Tobacco . 
Imperia! Oi) 
Indust. Accept 
Loblaw Groc. 
-. tb enec _ 
Lorado Uran. 
Maple L. M. . 
Massey-Harris 
Ont. Jockey Ci. ! 
trofina ... 5j-7i 
Phillips Elec. 5 
Price Bros. 3 
Pronto Uranium ! 
*Regent Refining 4] 
St. Law. Corp, . 5 
Simpsons Lid. . 4? 
Simpsons-Sears. 4) 
— 


of C 
& P 5 


«J «3 «3 


~JI-i 2 WwW Ww 


ow 
IO 3D D3 H+ 
~NO ee Sa 


> ou 


te 


> +“ ee 


ee 


oa 


ae OWwWWwWokuUwnse ws we OOS OO ewe te 


wm 
el 


Traders Finance 4 
Union Accept. . 5 
Un. Gr. Grow. . 3 
Weston, Geo. 

*With war rarts. 


a 
Abitibi P. & P. 4) "66 
Atlas Steels Litd.5 ‘67 
Braz. Traction . 4) ‘71 
"69 

Cockshutt Farm ; 68 
Home Oi] ...... 52 a 
| ph bbeeowe i 


: 
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ISSUES 
95 _ 
96 
73 
83 
92 
83 

103 
110 
80 
109 
108i 
110 


Silverw'd Dair, 
Tried Olle...” 4t 


Sigssaisdis 


bond market | 
upsurge, after the present con-| 











100i | 
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Short Position Falls on TSE ae 


S 


shares 


Short 
tock 


a 
Ui 


compared 


") 


deew 8 


de 


Cdn retrot al 500 


17 issues 


Among 


Steck 
B.C 

CPR 
_oldstream 
{ Sud Ba 
Jon Store 
Kerr Lake 


He re ar©re€ 


+ ei« 
>Lail 
Stock 


Abitibi 
Advocate 
Aigom 


Asbestos 
Ass. 
Atlas 
Bailey 
Barvue 
Base 
Belcher 
Bell 
Bethelehen 
Bicroft W 
Black Bay 
Bouzan 
Britalta 
B. A. Oil 
B. C. Fore 
Brunsman 
Bulolo 
Cabanga 
Calalta 
Campbell ¢ 


Campbell RL 
Cement 
Atlantic 


Can 
Cdn 
Cdn 
Cdn 
Cdn 
Cdn 
Cdn 
Cdn 
Cdn 
Do 
C.P.R. 


Brew 
Dyno 
Home 


Oi) 


posit! 
Exc} 


Forest 


Artists 

SA 
Meta! 
Phone 


ts 3,000 


Chieftan 3,300 
Devon 


Husky wts 700 


"55 w 


Index Numbers 


Power 


. . 7 . 
enificant Investors Unlisted Stocks | 
’ 
(Compfled by Intercity Sec urttics 
Cerpersticn Limited, Terente: 
Dee. TA. 1957 
S46 Asked 
Alberta Gee A 12 12.73 
Aigoma CAB. Rly. com } nu» 
Do pid 
Allens Torente Unit 
Ang‘o Can. Telenh 
Bowes Lid. iG pic 
F Pete: boro 
tem 6Armerrice 
Eject $2 “e 
sugar 
TelegMone 4¢'5% 
Telephume 5%. 
artgege & 7 
iM. Crp. (Brin 


» 


43 © 


. 
ie 


“? - 
a : 


Ywevy 

es te te 

¢ ae 
' «4 

“Sear a& ww be « 


te te be 
a 


.-aeuesse: 


Beezaeesee = 


syn ae & 
= 2% 
wa te - 
ea wo 


, tees 
Crushed Stone 6% oid 
Deihi Pete 
& Foreign Secu 
insurance Shares 
awthre Apts 
hase, Dr A W 
nial Steamtishipe o 
mmercial Finatece 
wmmercial Life 2 


oe Bag 


- =| re 


ies 


2 
ee 2 £6 82 £6 te Oe 
«1 - > e- © 
~4 
te 


< 


be 


Dew -Jenes 


Hudson's Bay ( 
Humber Amusement P 
Humberstone Shoe 


It custrial 


Life 
al Mtge & Trust 
ii M ax nr le 4°, 


Stock 
wo rit 


Jum pet 
‘ 


LIO! on ine ‘Loronte Steck Shares 


Sno ‘ 
la Ef afoul 
1 

2is3 | 


n 


nA 


ssues Ol! * 
1 526.940 sh P 
; Pat Ps 

29. ireyhawh 0 Pe 
P} 

P 


««) ge 
Wii » iter 
* 
on Nov. ro 
to me 
the chan oat 


gnc at te >i ) 
pes were i wt 4 
i : - 2 


mM) 


; ‘ 
Do wis 
Steck Shares , ey 
' ™ on riome Mi 4 iY Que Chib 
“Ji au ’ , | } » 
MacMillat a 
19 0? Meta i _ —_— 
+ 100 Open ’ 2 Wue Met biiMal 
: i ies muds i QWuemont 
; is ; : i A . I me ’ | > Tw) ? ro 1 OO Pas 
i . f wh ) y ‘ Park 
Pen 


Shares 
OW 
me 


; wT 
$20 | 


Ushawa 
Lawn Cemeter 
broke Electr 
Phillips Electrica 
Prairie Roya!ts ha U's 
Prudential] Tru 
Shares ' tovalit Rapid Grip & Batis ‘ 
7 ‘ ; i J : ; t aw! “Ory i Reliance Pete A & B 
aie > wt JK ’ Do pfd 
1 10 Rodin Jones Whitma 
600 Rove!) Oak B 
1 873 Sincennes McNaught 
-. ood la . ' ‘ -a0TaU Shawinigan Line 
31 00 b Jaculet 20 00 ' ; " 1,000 gh Skyway Drive-In 
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“CANADIAN PREMIER LIFE 
APPOINTMENT 


m of tax-free 


casb unmediaWw 9 


Fr. W. TALLMAN, ASA 


The appointment of MR. FL W. TALLe 
MAN. ASA... os Assistant Actvery is one 
nounced by Mr. F. A. Lang, President of 
Canadian Premier life insurance Come 
pany For the past twelve years Mr, 
Tallman hos been engaged in Life ine 
surance work where he has goined wide 
experience in al! phoses of Head Office 
operation. He became an Associate of 
the Society of Actvories in 1956. He 
has been active also the Life Office 
Management Association institute and 
the Life Insurance Institute of Canedo ia 
the Winnipeg arec. Mr. Taliman is @ 
grogvate of the University of Manitobe 
where he wos very interested in student? 
affairs, holding several offices including 
the Presidency of the students’ organi- 
tation. After graduation, he spent some 
lime in investment work and lecturing 
ot the University of 
Manitoba before entering e Life In- 
surance field. Mr. Taliman has taken par? 
in mony community activities. He is @ 
past president of the Winnipeg Junior 
Chamber of Commerce and has held 
executive positions the Alumni At-« 
sociation of the University of Manitoba, 
 Seciety of Crippled Children and Advuite 
and the Y.M.C.A. He is presently @« 
member of the Board of Winnipeg Cen- 
tral Y.M.C.A, 
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“What's he got that I haven’t got?” 


“The fastest-moving line in the trade, for one thing.” 
“Can't make it out. Their stuff is no better than ours.” 


“Maube their distribution is 
know they ship a lot by air.” 


20re streamlined. | happen to 
in distribution — 


“Must be losing money hand over fist!” in several ways. 


“Not necessai .'y. Air Freight can show a net saving on 
distribution costs.” 
“How does it manage to do that?” 


“Faster turnover. Cuts inventory. Saves on warehousing, 
insurance, packing.” 


“Maybe there’s something in it. I'll have a word with the V.P. 
— see if he'll get the accountant to go into it.” 
“Why not?” 


Air Freight piers competitive advantages 


and, quite often, savings 
Among them, warehous- 


ing, inventory costs, insurance, packing, 
production overtime. Why not examine your 
position? The first step is to call your near- 
est TCA Office for full information. 
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December 1967. : ary ist, 1958 to Shareholders of | xBowat 3 3 a . ~ tures, due Ja 1959- » Seaees Issued | . ' . | nounced by P. T. Sinclair, president. Mr. 


“— ’ 








Do p . : 7 ' i « i ry" % * ” ‘¢ 7 Das . 
Record January 2nd, 1958. Do 5ip 431 44 CMrbn 19 2: | xHd Rek ¢ | xN 4 5 | Toronto Curb N 28, 1957. Bought privately by Jsarc Hodgins was formerly general manoger 


4'6% PREFERRED SHARES Rowes j2 - Lee xHar-M ~~ 
The regular quarterly Dividends of ee 7 me” ae. 4, 
56%c per share. sBralan 8s C Morr 19 | xH of 


COMMON SHARES ir C , " ‘© Mos 53 56 xHdway 
A quarterly Dividend of 30c per xHeath 


. 5 xHees 
Share. xC Nor 2 | Hendsh 


Do p 


By Order of the Board x . | xHeva 
Montreal T. E. McDERMOTT, =. eS at | seew 
TICE OF DIVIDENDS ain a etn, 21 > HiT 6 NT. 10h 15 a $4 a P 130 135 | $540,000. Issued N 12, 1987." Sold at | yanrou mz” =a +75 ber, Association of B.C. Foresters; vice- 
| * Re s1 | Hol 25 ~ + tart - sn 15 l x "ato 275 29 $100.412 to Gait anes ‘& Co. Ltd ‘ictoria .... 23 ‘e220 oR Py 519. President, Canadian Forestry Association, 
re Board of Directors of GYPSUM, LIME AND ALABASTINE BC : 7 cc “Do 8 — = Di . | C Ing | toy ° ‘39 , Tenn “t 088 77 ‘3192 000" eee Mov. | winaeee hs —- 7 5.25 | and Canadian Institute of Forestry, end 
BATHURST POWER & CANADA, LIMITED C Textile 200 250 | Holt Ren 45 Minin 3 198 | een — ~ 12 | 25. leet Bought privately by Bell, Gouin- | wip ds rr "73 66 664 5.25 | member, Empire Foresiry Association. 
PAPER COMPANY LIMITED DIVIDEND NOTICE rH =< wp ett = endp 80° = oe —co = Ss hCG 1475 525 | Village of Cap-Chat, P.Q.—5% and 514% Win ee . = : —— 
has deciared the following dividends; wpotice js hereby given that a ; C Gas Bw 2 Ho O A 14! Noran 25) 252] xpair a 13) xYur h 17 | debentures, due Dec. 15, 1958-67-72, $53,° | 


. a : . Do 132 . | ¢ - mp: | f) lssue { Dec y 4 1957 Sold at $07 09 to 
payable March 1, 1958, to sharehold-| juarterly dividend of thirty cents R C Glass it 26) 26) xNorlar ni fa, ‘- % : Cie de Valeurs en ‘Placement Ltee 
: ria 


ers of record at the close of business (30c) per share has been declared re - a} ie , =” | Glas 7 x—Quoted in cents School Commission for Mun. of Town K A POWELL (CANADA) LTD 
Ut) A quacterly dividend ot Seve | ten ot the ehtas of tesioas Wess gx 38 semen om | Dek yyy ta + Ae 
(1) A quarterly dividend o v- | record at the close of business Feb-; xBr Reef 52 xCop Cl 54 | 444 45 xNorsyn i ’ ° . * 2 1887 Sold at 087.80 to A ey 
enty-five cents (75c) per share on/|ruary 3, 1958, payable March 3, 1958;| Brown | 8 xC Cor 17 20 | @ 16 xNorcal 15 18)/ Canadian Stock Exchange | ?,,197. Sold at $97.50 to A Face GRAIN SHIPPERS AND EXPORTERS 
the outstanding Class A shares’ of|and that a ape y dividend of Do _* "oS : sail : + , 3 oe yo Steck Bid Ask. Stock Bid Ask Mun. of Ste. Anne-des-Monts, P.Q. - GRAIN FUTURES 
the Company. thirty cents (30c) » per share has been xBrahres “a + » ley se My ' on a ~4 we ste 7 a 5 and 5'2% debentures, due Dec RS 
, «fj eciareé Ww - . 25 . yr er e.a Cor } falor Lith 7 9 1958- 61-72 $53.500. Issued Dec. 2, 1957 
me i ay geal = ey — holders of sean "St the yp bane 1 ; , i 7 a wn B Do = 9 " Virg Min 18 22 | Soild at $87.00 t ; Con pagnic de Valeurs en : Owners and Operators 
\ § ‘ : ) ~» 1m eig Stores 5 Wende!l! 2; 3 Placement Ltee . * 
standing Class B shares of the Com- posmese May 1, 1958, payable June ase ~~ ‘sereseang : - at w ett Do pfd 12) Westville 6 8 | Catholic Seboo! Commission of Trois- ort William Terminal Elevator Co. Ltd. 
pany. toe 5 - ye 3, 1: Bfly Hose 175 300 OILS—Cents Rivieres, P.Q.—4%4% debentures, due Dec and Powell Transports Ltd. 
E. S. KIRKLAND By Order of the Board 331 xCraip. > 7 st “ C. Floor B14 .. Whburne 1 1958-77 $552 ‘300 Issued Dec. 2, 1957 
ae ‘ ; , KP HAYES . , xCree O ‘ 50; | Do . 350 ~ C Arena 10 160 Sold at 897.19 to Credit Interprovincial, Head Ofice—563 Grain t 5 Wi . M 
M 1 Q waa sc 2 - Secretary-Treasurer Do BS Dow 206 Do w56 150 17! Ltee, L. G. Beaubien & Cie, Ltee and | xcnange, Yvinnipeg, Man. 
ontrea . ue., ‘ ; . Q xCrst 6 , Do w57 230 . Ca ; Clement, Guimont, Inc ° . “ge 
December 16 1957. eee Onterie, xCrsbk ; i i 53 > xN Can 105 algary Oils . Aya Geemmnnien, for —— all es, due Affiliated Companies : Fort William, Ont., Montreal, 
ecember 18, 1957. Dop .. 32 . N QP 222: er 8% and 5ia% atures, du 
OT PARE i & Acc 7 Dolp 43 4 7 Bid me Stock d@ Ask. | Dec. 1, 1958-62-77, $170,000. Issued Dec. 3, Que., Vancouver, B.C. 


OLER COMPANY xCroi Do 450p 87 xNor Ph 255 - Mill Cr 195 ld at $97 96 to Banque Canadienne 
UNIVERSAL co h Cr Cork Do 225p 43) f NW U p B ne- ‘ e- Mollusca 3 : Nationale, Credit Quebec, Inc. and Florido 
MITED : § Cr Tr + Do 275p 48 xNthid 24 Monarch 44 | Matteau & Fils | , os ae 
ul . 3 Cr Zell . Do wts 750 78 Nthid Ut 13 = aconda nO . + ee 2433 Town of Plessisville, P.Q.—4'2% deben- 7 
J ; : : 7 ence arons ) ic 4! 5 d Nov. 1. 1958-77, $125,000. Is- em 
Sixth Regular Quarterly Dividend LENS = FA xCrowp Inger xNorval : : N Cont tures, due No Md ] $ ae 


Robertson & Co. Ltd, . 8 ; . 
xAndian 380 425 DOC 28 92 Protestant “Sateat Foard of Greater Munici pal Bonds of all timber operations for the compony. 
A 28 24 Dupont 164 17 | Montreal, Que. — 542% debentures, cue Dec. 23. 1957 An honors graduate of University of 
Ang- “ + + Do PD 764 85) | Dec. 1, 1977, $3,000,000. Issued Nov. 22 | calgary , | eC British Columbia, he spent 16 years with 
Asbest 284 283 Gaspe 20 22 | 1957. Sold at $97.08 to a syndicate of | Fanonton » 1 ot - , ' P y 
BAB 3! Hayes 21 ‘ | dealers by McLeod. Young. Weir & Co alifa as - + the provincial forest service. In 1944, he 
xBulolo 315 . I Pap Ss. aaa Ltd nda Greenshnie ds & Co Inc io ned the compan hi ‘ 
on . td. and G . y as chief forester, 
CD Sug 203 2! I Util , 214 | City ef Edmundston, N.B.—-5'2°%% deben ontre “4 a , 
C Ving 20 ; Lang p | tures, due Nov. 1, 1958-77, $165,000. Issued | yronce Jay og ua s and in 1950 formed his own forestry 
C Brnze 25 + Lob I Nov. 12. 1937 Sold at $97.59 to Credit a aly ‘eA oR ants consulting practice, specializing In forest 
Do p 87 : M Ln , t: terpr evincial tense ” legins ‘ , Tt . 519 management. Mr. Hodgins rejoined the 
MO FP 21i l dist 7, Man.-)- ’ Tohn : ant , ; 
Ogilvy - 264 33 t dames Sehool 3 - "Dec » 1958-77. eg 20 company in 1957. He is a charter mem- 
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Crow s . xNudu!l . 1) i sued De 3. 1957 Solid at $95,989 to De- 
Notice is hereby given that the xCusco 7 Oak W Nuco Pet 12 mers, Adam & Martin, Ltee 


Sixth regular quarterly dividend 6 CO. LIMITE® .. xXDaer 124 xObask > oa Be 80. a af 19 | Sesenhede-Beedl @ 38 oo Po. 3% de- N M PATERSON & 

for the quarter ending December 4 Pp 8 i XOBrien 46 48 | Castle 13 15 Renfrew P 24 24 bentures, due Nov. 1, 198-77, $500,000 ° . 

31, 1957, of 1%% on the outstandin NOTICE OF DIVIDEND Dav A” 7 : $31 mr Bae : Century Ridgway P ii j sued Dec. 3. 1957. Sold at $97.88 to 

6% Cumulative Redeemable Class =. ater i i . 3 2OheR 11 Claybar 7 _ Royal Cdn Sense Caneiiomme alieesin Greet , ee 

Preference Shares and of 12‘ec per; The directors of the Company ‘2 xDe C rt xOkalt 22 125 | Dom MinisM ; _Ventures 16 30 uebec, . Gaston Laurent, Inc, and Grain Division 

h d 50c C “ : ; E Can Gas 5 Sage 57 Florido Matteau & Fils 

lative Convertible Class B Prefer-| sooees Phe CC St 6 xDeer H Mill 0B S 50 .. | Edoran Oil 5 Sastex = =6 3. S| | Man. of the County of Annapolis, N.S — Grain & Coal Merchant 

ence Shares of the company has 60c a share on the outstanding $s .. xD’Ela , Ni } Do p Freehold 1) 2) Select Si 64 | 5%% debentures, due Dec, 1, 1958-77, $200. 

b declared able January 2,| COmmon shares plus an extra .. ®Delte 59 ete : xOJC 13S 165 Gold Sat 13h Share 6 000. Issued Dec | 
een eciare payaoie ? f 0c 30 xDevP ti Do p Gold Spike 3) Silver City . to Wood, Gundy . Ltd. and Royal c . “6s 

1958. to shareholders of récord at} Of 10c a share to be paid by : ar 3 ee t R Do B Hargal 2; 3 Sturgeon P 8 Bank of Canada Steamship Division 

the close of business on the 16th day agg instalments in 1958, I Fn : , . ! Do w Henderson 61 . Titan P 9 | Town ef Rivers, Man.—5%% debentures, Cc , 

ef December, 1957. e first payment of l5c with ' : © Loan 5 ee gd * . arene P due Nov e 1958-77 $75,000 ,,esued ae orriers of All Bulk Cargoes 
By Order of the Board. the extra 10c will be paid Janu- nl 191! Xeno $ © Turner¥ & 21 - ion hae a ee : 

A. D. HALL, ary 29 to shareholders of record ‘Or Cr 2 85K Learmac P 52 , Vanalta 30 c ity of St. Catharines, Ont % end 7 Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
Secretary-Treasurer.| as of the close of business 


xOrena Leduc Cal 53 W Warner 6) 71 54% debentures, due Dec. 15, 1988- 61-1 
Brantford, Ontario, January 9. Oem 9 3 LymsterD 29 .. York a 77. § as" 244 244. Issued Dec 2. ‘387 7. Sold at ead 
Pecember an dk BURNS & CO. LIMITED, Do B 34 a ) ' xJacob ac 7 Town of Summerside. P.EI.—5'.°% de- | 
NATIONAL STEEL CAR G. A. Knechtel, 90 a 8) gave 8 ——_ = | Bond Tenders ied Des. 8. 1987, Sold at 908.48 to Wood, 
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————- ————_——_-——- | Ames & Co. Ltd. and Bank cf Montrea 
) p xJean xPan W 3 i | 10 a.m., Dec. 24, 1957, Government of ' Gundv & Co. Ltd . Royal Securities Corp 
CORPORATION LIMITED Treasurer. CSL. ‘Yy xJeilico xParam 5 Canada Treasury Bills — Due Mar. 28, Ltd... Eastern Securities Co. Ltd, and Royal 


Do p 9 xJburk xParbec 1958, $125,000,000. Dated Dec. 27, 1957. Bank of Canada 
NOTICE OF -DIVIDEND Do Dp ] —< 7 xPardee 
: I : xJoliet xParker 
Notice is hereby given that adivi-/ Tae SHERWIN-WILLIAMS COMPANY xJonsm xPater 
dend of forty cents <we) per share Jour a ey Patno a iin , 
has been declared for the quarter Canada, Limited xJOws xPymst 15 16) G ] Prices 
ending December 31, 1957, payable of : — P : 26 xPriess os 23 
on January 15, 1958, to shareholders Notice is hereby given that a divi- Da » 92 ciIDA 4 gaa : é j 
an ct a on + close of business) gend of Forty-Five Cents (45¢) per Kelvin 66 Pnmns 23 Winnipeg Futures | Chicago Futures 
ecember <u, . share, for the quarter ending ia an Xer Ad 144 PCs P at : Week to Dec, 28, 1957 Week to Dec, 23, 1957 
By Order of the Board. November 30, 1957, and that an ex- : xKerr L Do p 92 97 | Crop yearfrom ey ae Mise Low 
J. PLUMPTON, tra dividend of ‘twenty-Five Cents $3 x -_~ oe 5 xPmo p Aug. 1, 1957 on | “los ig. 1, 1957 io ae 
Secretary » (25¢) per share, has been declared +4 Donoh Br 10 ee : xPerron High Low week week Dec. 2 ioe Low 
Montreal ed on the Common Stock, without — xC Chief 105 xDuvan a xKirk M 71 xPetrol Octo 
Mons _ inal or par value, of the Com C Coll 380 xDuvex xKirk T i: xPhil | 702 662 Dec, .... .702 708 
mber 13, 1957. Do p__‘67 xE A Labatt : Ph Eng - | M 
yable February 1, 1958, to s am. m - ‘Tih 67% May .... 684 
C Conv .. E Koot 7 Labdor > xPck Cr 8 | 683 67) July .... .672 662 
olders of record January 10, 1958. C Cort w 145 xE Mal Lfge A xPion es ‘ 
By Order of the Board. ai, Cin xPit-Or ‘ Barley— 


xL Duf Placer . 
P. W. HotuincwortH DIVIDEND | xLkind xPonder 952 a — are 
Vice-President and Secretary- Treasurer Do debs 80) Pow R | . eres 


; “ “ July .... 
Montreal, Quebec. COMMONWEALTH | x Osu ® 1 Few’ Co 
4 4 xPrair 
' psa hoorede hits INTERNATIONAL CORPORATION | isi Amer 25 “30 xPr Bra 
DOMINION BRIDGE COMPANY, LIMITED Wa xP Iron 
LIMITED GENERAL PRODUCTS DIVIDEND No. 96 208 310 xPrest 410 
Notice is hereby given that a divi-| b See 18) Price Bro % 
DIVIDEND NO. 182 MFG, CORPORATION LIMITED TWELVE CENTS 10) .. xPrnto 360 
NOTICE 1s } Dividend Notice nee been 4 a t in Do ~ 3: 
vidend of TWENTY CENTS is bereb Common Shares o e Capital 
a Sf Sa hs a de 
ue ares 0 ~ e 
has been declared for the quar-| ond Preference a pote 
extra ditributicn of TWENTY 5+ ot | “Holders of Bearer Share_\ 7 iM 
x ution oO olders 0 arer are War- } Dec. 23 r, Weel 
CENTS (20c) per share, both pay- rants may mt Coupon No. 96! ios ‘a0 > i tor 
eo February 2%, 1958, to Share- for payment to any branch in Can- 


rs of record at the close of the Company on record at, i at the close ada, on and after 15th JANUARY 53 | 731 ™ 
on January 31, 1958. | | | : pee Ee 87h 


By Order of the Board, “By Order of the Board mek oe a sot | 


} | ene 82 Bet | Dec. 23 
WM. | D. G. WALLACE, ; Oe si gy allt ' i Hi 
Soe a Secretary-Treasurer W. Lewis Alexander negalti‘ésA os a 1. Pot le wi 


tant, ee Secretary-Treasurer Qu 300 Ry 120 «1162 «1195 CALGARY @ REGINA © WINNIPEG © SASKATOON © SOMONTON 
. -- = “seeeee . . 
Becember It, 1887, ey Montreal, 11th DECEMBER 1957. 9 10 xnd Wii i068 Look Lon yl, ge i 
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MORE THAN 50,000 FARMER-OWNERS 
WITH AN EQUITY IN THE COMPANY OF 
OVER $10,000,000 
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CANADIAN RESINS 
APPOINTMENT 


Bank Loan, 
Bond Issue 


Can-Met Plan 


Can-Met Explorations 
| to issue $2 million genera! mort- 
| gage bonds as part of further 
| financing required to complet: 
| its construction and develop- 
ment program, President S. B 
Roman says 

The company has arranged a 
temporary loan of $4.2 million 
from its bankers, and the bond 
issue wil] be used to reduce thi 
loan, according to terms of 
bank Joan, he says. 

Stockholders wil] be asked at 
a special meeting Dec. 30 to 
approve an increase of 500,000 
shares in authorized capital t: 
9.5 million shares, to provide 
|part of a “substantial bonus” 
shares to be attached 
bonds. 


In addition, 150,000 shares fo: 
Mr. Hale, whe joined the company in bonus purposes are being pro- 


1946 on graduating from Queen's Uni- | vided by Mr. Roman and cer 
versity, hes been vice-president, sales, | ,. . 

, socintes ut ¢ . oY 
for the past yeor, previovs to which | 4in associates out of persona 
he was general sales maneger ond be- holdings. 

Can-Met 


fere thal manager of the industrial prod- 
/1,200 tons of ore daily. First 


ucts division. ' 

fee ett ‘shipment of concentrates has 
_been made to Eldorado Mining 

& Refining under the company’s 

contract for about $79 million 

of uranium oxide. 

Previous senior financing fo: 
Can-Met was an $18 million 
first mortgage bond in 
mid-1956. 


28 eee ate eee ee ene 


 MOLYBENDITE COR 
CANADA, LTD. has is: 
additional 3,125 shares to key 
personnel under options, raising 
number of shares outstanding to 
2,970,917 and leaving 29,083 shares 
in treasury. 


a eee 





GEORGE M. HALE 


of 


the 


whose appointment to the newly-created 
position of vice-president and general 
menager is onnounced by Canedian 
Resins ond Chemicals Limited, effective 
Janvory 1, 1958 


to 


treating about 


lS 











How does your 
money work? 


Does your money work well tor vou’ 
Read. The Financia) Post regularly 
for investment sews that can help 
you do better. Follow its weekly 
feature on mining and oi) stocks: 
facts and rumors behind issues that 
are moving. Weck-by-week reading 
of The Financial Post gives you 
news and information that can help 
you ta and in your persona) 
life. 


in Conede $46 w veer 2 yeors $11 
Sisewhere: $7 o@ veers 2 veers $3 


issue 
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c ad an 























January Blue Book of Active Mining Stocks 


Available on request 


Draper Dobie ¢& cmp: i 


THE TORONTO syock EXCHANGE 


25 ADELAIDE W., TORONTO TEL. EMPIRE 3-9171 


SUDBURY WINDSOR FORTH BAY ST. CATHARINES POI'T COLBORNE 


Dear Sirs: 


Please send me without obligation on my part, full information 
on Monpre Mining Company Limited together with the pamphlets 
and brochures as checked off in the margin. 


Check here: 
1. The Iron industry of Canada. 
2. Abreast the Market 


3. Up -to- date information on . 
(fill in name of minin ng or oil company) 


LONDON 

















The Cumco Corporation Limited 
Suite 207, 330 Bay Street 
Toronto, Canada 


Name eeee eeeeeeeee eee eee eeeeeeeeeeeeeeee eee 


NOTE: Brochures are 
being prepared in 
limited number Te 
eveid disappointment 
act promptly 


Address 


City/Town Telephone 
PLEASE WRITE OR PRINT PLAINLY 


pian» 

















WHICH WAY 
ARE YOUR 
STOCKS HEADED ? 


Experts everywhere are saying many stocks are now 
in the final phase of consolidation — getting ready for 
a truly big year in 1958. 


THE WARNING However, a large number of issues have 
SIGNS ARE OUT: made their last important upward moves 

—are now destined to fall lower in the 
next few months, and will then fade completely out of the 
picture as all support is withdrawn. 


THERE to consolidate positioas — time to sell stocks 
STILL TIME: [eirdes Apear jyrys pue YORq FuIOD 3.Ued jeu} 

into vastly underpriced situations in every 
price range and category — from good penny speculatives to 
sound yie 4 and growth areas. 


THE LAST has been a profitable one for readers of 
TRADIN The Canadian Forecaster. They moved 
CYCLE: into nickel and copper ai Ry: lows and 
ou ore the ski se INTE 
NATIONAL NICKEL and AREA near $110 cae $1.70: 
= bought oil at the bottoms, soon to realize profits of 
to 50% in AJAX and CANADIAN & , while 
ARTER and FARGO offered gains of up to 100% and 
more on buys of ane 1 ee os 00. It was the same 
ory in uranium an ola as they rode CAN-MET, 
NORTH-SPAN and CONSOLIDATED DENISON to 
high levels before taking short and medium term gains 
prior to the downfall of the group, while up to 45% 
rofits were available in EAST MALARTIC, MADSEN 
LAKE, GIANT YELLOWKNIFE and CONSOLI- 
oa gg genta YELLOWKENIPFE on short term 
POWER CO Higher » the scale CONSUMERS’ GAS. 
Oke ON STEEL AND COAL and 
ADLAN OIL. COMPANIES were just a few which 
Seinen per share gains of $8, $12 and $15. 





= COMING YEAR Pe pee el aa EVEN BETTER for traders 


np igen g Bg So - A oe — and 5 make Pe right 
ful advantage of u Bae gy ae B _ ha adequately possibly The ‘oan 


vtepor will ian a a pea you individual attention— 
analysis of your ks” 

—the ones which song or mee 

money—p!l ¥ 


us a fran on fu trading 

pects your t and lees 9 standpoint. There a 
charge for any individual assistance we are able 2 
give our subscribers. 


We'll foliow this up each week with our 8-page bulletin 
which in easy to understand keeps you up to date 
on Significant mar > la ts i 

industry: investment and 
ico what effect these factors will 
and then suggests exactly 


what stocks to buy. when to 


For a $5 trial subseripuion we » Sere we can show 1 ve over 
a 60 day pe nadian Forecaster is co 
invaluable to to traders fvestors. and specail ators es all gue ee the 


world. 

Forecaster 231 Examiner iene, Se Cannas 
If vo wish, you for analysis 
and opinion om { 


|'77c to a 


Taking Stock 


What's going on in the mining and 
oil markets -—— the facts and rumors. 
By RAY MAGLADRY 


a 
nge 


of planne d 


ining ogpe 


‘tion in 1957, are aineaien by 


ligher metal prices. 
actors, plus 
» felt sharply by 
evelope! 
have 


rospects an 


base 


s Si aw: , ; 
a soltening in the 


meta! 


unced de! a 


better metal prices, others s 


I funds 


1957 p! 


Recent 


icé movements 


Mid 


Price 


Ar 

Bi: CK — 
Cons Sudbu 
Iron Bay . 


Re ‘Spal 


THE BUZZ IN BOARD ROOMS— Many fo: 


tinuation of 
term trading, 
weak side 
Analysts 
they feel, is 
problem of 
in consumption, 
copper stocks. : 
However, many 


\ e! Vv 


ooservers 


the price picture somewhat. 
Some 1957 declines by 
recent $35.50, down 38% 
down about 55° 
$14.75: 
1957 high of $13.50. 
> 
Golds 
which 


tend to ignore 
will mean higher 


have been generally 


more liberal aid. 


Some gold stocks are trading 


of the vear. 


1957 top of $2.14, 


| successful mine development. 


higher levels in 1957, 
at first of the year. 


* 


McKenzie Red Lake Gold Mines eases to 10)» 


are Watching the copper 
that major producers may be seriously tackling: the 
world overproduction. This, followed by any 
could make for a better 


are calling 
levels to continue into 1958, until over-production 
curtailed. The lower premium on the Canadian dol! 
however. 
leading copper 
from a year’s high of $ 
as it trades at $5.60 compared with 
Campbell Chibougamau at 


the declining discount 
mint prices 
| previously this year attracted some buying 


New Dickenson also 
recent price of $1 


‘urrent market patterns into the n« 
little public participation 


“ pe rT 


situation carefully. Big hope. 
pickup 
ket for 
copper price 
is effectively 

is helping 


tone in the ma! 


present 


Noranda at a 
97.50; Opemiska 
a high of 
©5.10, off around 2°, from 


issues 


* 

on U.S. funds 
These issues 
ve stocks but 


for gold, 


as defensi 


easier in recent sessions. 
Also affecting gold outlook favorably 
the government cost-aid program in 1958, wit 


ls a proposed revision of 


} 1) ] efr hs ror iIiNne 
nh industry expecting 


above price levels at the start 


A feature in the list. Cochenour Willans soared from 
trades now at $1.62. 


after year of 
moving to 


90 compares with $1.42 
* 


c from 12c 


a> 


company places mine on a salvage basis. Underground work fails 


to disclose ore of economic value. 


company reports. 


Lorado Uranium sinking fund debenture holders will meet 


in loronto Jan. 


| provisions. 


Lorado has 


17 to consider a proposal to change 


been delayed in bringing 


sinking fund 


its mill to 750 tons dailv 


rate because of an acid shortage. Lorado at 5lc is down from 


recent price of 60c. 


Production at Rayrock Mines during the June-October 
up period this year was $653,226 while output in November, 
month of commercial production, 


tune- 
first 


was $193,000. Rayrock edges 


up from a price of 80c recently to 83c. 
> 


7 


ON THE OIL 


down about 35° from the high. 


A new 


AND GAS FRONT 
‘follows the year-end general market trend. 
Exchange western oil index is about 3% 


list weakens as it 


The Toronto Stock 
above the year’s low, 


The 


deal has been arranged in Home Oil's exploration 


program. Company is entering an agreement with Kern County 


Land Co. of the U.S. which will participate to extent of 
Home’s future effort in new areas of western Canada. 


25°, 1n 


Home O11 


B at $1334 compares with a recent price of $14%s. 
Fargo Oils slides off to $5.10 from $5.60 to pace junior oils 
lower. Fargo recently said it was negotiating for a large tract of 


land in Alberta with another 
deal had been concluded. 


firm, 


but denied rumor 
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$50 Million Quebec Railw ay 


that the 


Project Gets Under Way 53 


MONTREAL (Staff) — A $50/ment and actual ped of con- | 


million railway project 


, Quebec hinterland will get inte 
‘high gear in 1958. 


‘a big iron area. 


It will lead to development of 


Last week the public bills 


committee of the Quebec Leg- 
|islature approved a bill incor- 


j 
| 


| 


| 


porating Cartier Railway Co. 


which will build a 190-mile line | 
from Shelter Bay on the North | 


shore of the Gulf of St. 
Lawrence to the Mt. Reed-Mt. 
Wright area of northern Que- 


| bec. 


Mining Co. 


' 





In that region Quebec Cartier 
(a wholly owned 
subsidiary of U. S. Steel) is 
working on a $200 million-plus 


iron ore development. 


The company expects to ship 
first concentrates from Shelter 
Bay some time during 1961. The 
rail line through rugged. diffi- 
cult terrain should be built in 


‘less than four years. 


Present plans call for initial 


'shipments at the rate of six mil- 


of concentrates an- 
Company hopes to be 


lion tons 
nually. 


able to ship from Shelter Bay 


| 





| 


}On a year-round basis. 


» The rail line is only one facet 
af Quebec Cartier’s multi-mil- 
lion iron ore scheme. 

Next year work will also start 
on construction of a 50,000 hp. 
power development on the Hart- 
Jaune River. 


ently under way to determine) 


the best site. 
is capable of developing up to) 
300,000 hp. 
To Run Mill 
The power is required to run 
the mill, beneficiating and pel- | 


letizing plant as well as to sup- | | 


ply requirements for a town site 
at the scene of mining opera- 
tions. 

Cost of the power develop- 


in the 
‘not been announced. 





struction at the power site have | 


Construction work must begin 


in 1958. however, if.the 1961 
target shipment date is to be 
met, 

Start of power work is also 
dependent on completion of a 
road from Shelter Bay to the 
iron deposits. 

Some 160 miles of this road 
were built this year with the 
remaining 40-mile gap to be 
bridged in 1958 as soon as 
weathe: conditions permit. 

At Shelter Bay, work will 
start next year on extensive 
harbor and dock facilities to 
accommodate ships used to 
transport concentrates. 

Under terms of the bill ap- 
proved last week, Cartier will 
be a private railway and must 
build its line within seven vears. 

It also has the right to con- 
struct branch lines up to 20 
miles from the main line. 

The bill was 
which 
contended the railway should 
become incorporated as common 
carrier. 

Javelin, through a subsidiary, 
own a number of claims in the 
Mt. Wright area as do a 
number of other mining com- 


' panies. 


Denison Cash Flow 


Engineering studies are pres-| 


Seen $18 a Share 


The river itself | 





opposed by | 
Canadian Javelin Ltd. 


Estimated cash flow for Con-| 
solidated Denison over the life of | 


| its five-year contract works out to 
_about $94.8 million, based on in- 
‘formation available from limited 
operations and or earlier 


© +i 


mates. On a per share basis, this | 


would be better than $18 a share. 
A table showing cash flow calcu- 


lation for Denison in the Dec. 21 | 


issue indicated figures of $84.38 
million and $16.25 a share. 
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Home Oil 
Gets Help 


For Search 


Home Oi] Ce.’s explorat 
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New oppo: niments in 
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SUN LIFE ANNOUNCES NEW APPOINTMENTS IN EXPANDED 


CANADIAN AGENCY ORGANIZATION 


i 


2 


A. G. DENNIS 3. &. MOORE S. P. Pim 


the Cenadian egen 
ss? Deen oennovunced os oa 
A. G. Dennis has 


PAcoore 


cy urgenization of 
’ o? 


the Sun Life Assurance Company of Canede 
the Componys expeonsion and the opening of sew brench 
named Superintendent of Agencies Conedion Agency Division 
s appointed Superintenden! G. PF. Pim becomes 


of Agencies ce men formerly held the post eof 


r@su 
hices bee” 


s 
. 


Centra 
Eastern Canadian 


A + 


of Agencies Division 


Western Conedian Division 


Assistant Superintendents of Agencies for Canada 


~ eee - ee 
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as in the Grizz 
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holdings for 
will not have any 
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ixpect 1.000 ‘Tons 
Aussie Uranium 
Output in 1959 


Australia expects to 
about 1,000 tons 
1959, 

report of the 
‘ Energy Comm 

The report, 
30, 1957, reveals for the first 
details of output at Rum 
uranium refinery. 

Nearly 72,000 ton 
and uranium - copper 
treated in the year, an inc: 
almost 21,000 tons over th 
year. It represents 
in production of 
in concentrate forn 


proa Lee 
of uranium oxide 


4 ‘ 
im ine 
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Australian 
ission 
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m@ Lower construction costs 
&@ Highly fire resistant 
t nan tougher with age 


renali CORED PANEL 


rnall 


An insulated Panel for lining outside wolls.. 


Specify 7. 


also ideal for office walls and portitions. Turnefl 
asbestos-cement CORED PANEL comprises | 8° 
asbestos-cement SHEETFLEXTOS on both sides 
of on asphalt impregnated fibre boord insulot- 
ing core. Bonded with a water resistant adhesive 
that will not deteriorate with oge. Available ia 
four thicknesses 
11/16", 1-! 8%, 1-9/16", 2”. 

Conforms to C.G.5.B. Specifications 9-G. P.1 SP. 
Turnall SHEETFLEXTOS is a fully compressed 


sheet 





surface that 

not 
Con- 
forms to C.G.S.B. Specifications 34-G. P-15A, 


Contoct neorest Atlas office 
for complete details 


ATLAS ASBESTOS 


COMPANY LIMITED 
MONTREAL TORONTO WINNIPEG fomowloe vancouves 
A member of the Turner & Newall Organizotion 6748 


providing a smooth, hard 





never needs point for protection. Will 


harbour insects or rodents—will not rot. 




















—_- 


The Brrr A 
= ne CS Compuay [1 remd 


sea a ee 


el st" 


-_ © 


e- 
=—-~ 


> | 


You and your clients can profit 
from these up-to-date facts 


ET the facts you need—\ 


them. 
ation Service he! 


securities. 


plete, accurate, dependable—plus a continu- 


ing news service that keeps 


date on current operations 


Leading 


This service is priced for every need 
— for investment organizations — for 
investors. Write today for full particu- 
lars and sample analysis. 


USE THIS COUPON 


Let The Financial Post Corpor- 
p you appraise Canadian 


The information you get is com- 


‘anadian companies are covered 


vhen you need industrials, public utilities, 
trust 


and logan companies, life insurance compan- 


by the service 


mines, oils, banks, investment trusts, 
les, real estate companies, ete. Services are 
available to fill the requirements of every 
Special services on 
specific companies may be secured by those 


: business organization 
you right up to : 5 sa 
desiring to investigate and follow a selected 
list of securities, 

aad 


THE FINANCIAL POST CORPORATION SE 
481 University Ave., Toronto 


Please send me complete 


VICE 


information on the service checked below 


and sample card on 


Complete Service 
> Industria] Service 

Mine & Oil Service 

Mine Service 

Oil Service 
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| 
Mines ¢ Gain ~ rom Dollar Drop 


1,600-ft. line drive 





| A sharp decline in the pre- 
| mium on Canadian funds in re- 


cluding a 
and a heavy 


claum staked Ap! il | 
z 


and ~ Teg 25. 


peliween 


JAMES HK. BURTCH 


lt hes been ennevaced that Jomes H 
Burtch, Secretary Treasurer of beth the 
Cenedian Selt Composy Limited and the 
Canedien Rack Salt Company Limited, 
wos eiected @ director and oppointed a 
vice-president cf both componies, 


— ee — 





RECORD EXPANSION 

Dominion Stores Lid., Toronto, 
has been opening an average of 
one new store every mine days. 
It has recently opened two more, 
making a total of 42 stores open- 
ed this year. This makes 1957 
the greatest year of expansion in 
it: history. Shortly after New 
Year company will open a new 
store at Fredericton. 





Procurement 
Capital 


FOR YOUR BUSINESS 
Nationwide Service 


© Company Financing 
@ New Ventures Financed 
@ Debenture Financing 
@ Promotional Finencing 


STOCK ISSUES 
ARRANGED 


ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific Building 
Miami, Floride 
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-sulmac 
exploration 


services limited 


Complete Mining 
Exploration Service from 
Staking to Production 


Geological and 
Geophysical Surveys 


Property Managemen! 
Diamond Drilling 


Airborne Geophysical 
Minin 








GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1. 8. Series 
“A” Trust, established 

in 19 





ilation to the U. S&S. dollar is 
| bringing wtlcome year-end aid 


'to our metals exporters. 


| dollar 


Profit squeezes on Canadian 
mining companies have been 
aggravated most of this year 
| by the discount they have been 
'forced to accept in exchanging 
'U. S. for Canadian funds 

Latest swing in the 
markeis: 

Premium 


money 


the Canadian 
this week was 1 7/l6c 
in terms of U. S. funds, down 
from 2 3/8c premium about a 
week ago. 

The premium has sagged to 
this level from a high of 6%c 
in mid-August, a record top in 
recent years. 

It means substantially greater 
payments for all export metals, 
comes at a crucial time for cop- 
per, lead, zinc and gold pro- 
ducers who have been caught 
in a price-cost squeeze on earn- 
Ings 

Canadian copper 
flect the change: 

International Nickel this 
week adjusted its domestic 
price from 264sc lb. to 26%c 


OT) 


prices re- 


‘lb. This change foliows a jump 


the U. 


from 2574c to 26%c early in 


| December. 


The prices correspond with 
S. primary produce:s’ 
price of 27c lb. which hes re- 
mained steady since eariy Sep- 
tember. 


The weaker Canadian dollar 


is particularly good news for 
| gold mines whose production is 
| pegged to the $35 (U. 5.) per 


| OZ. 


exchange 
_from a mid-year level of around 
'$33.30 per oz. 


1U, 
boosted their 


to 25%ec lb. while the producer | 


level, established the 
mid-1930s. 

Mint price for gold, fluctuat- 
ing with the Canadian- VU. 5. 


rate, has moved up 


in 


price of $34.33. 

In metal markets this week, 
copper prices held steady but 
business was reported 
S. custom smelters recently 
prices from 25c 


price remained the same at 27c} 


|Az3bestos Mines 


| Ib. 


| and 








Lead and zinc prices, at l3c 
10c lb. respectively, 
likely to 
the U. S. Tariff Commission 
brings in its recommendations 


sometime before next May, in-| 


dustry sources believe. 

U. S. mines have asked the) 
Commission for import taxes on 
Canadian and other incoming) 


lead and zinc shipments. 


McKenzie Gold 


On Salvage Basis 
McKenzie Red Lake Gold 
Mines hrs placed its Red Lake 


area gold mine on a salvage 


basis, officials report. 
A program of development on | 
the bottom 1,650-ft. level, 


Expect Net 
At $250,000 
For Bulolo 


Bulole Gold Dredging should 
make a net profit of about $250,- 
000 from dredging and sluicing 
eperations in the current fiscal 
year ending next May 31, J. D. 
Simpson, director, told the an- 
nual meeting. 

Last year’s 
$966,505 equal to 97c per share. 
However, this year only one 
dredge, No. 5, will be operating 
as compared with two last year. 

A new veneer mill will en- 
sure higher recovery value of 
harvested timber at the Lae 
timber operation purchased by 
Bulolo earlier this year, Mr. 
Simpson said. 

Prospecting for minerals has 
continued with main effort in 
the last four months directed 
to areas in New Guinea which 
are considered to have nickel 
possibilities, he told sharehold- 
ers. This program is being car- 
ried out in .co-operation with 
Placer Development. 

Net profit of Commonwealth- 
New Guinea Timbers was $352,- 
284 for year ended June 30, 
1957. Bulolo received $96,750 
in dividend payments from 
Commonwealth, a subsidiary. 


Advocate Asbestos 
Still Dickering 
Advocate Mines is considering 
several different methods of 
financing its Newfoundland as- 


bestos property into production, 
President M, J. Boylen says in the 





A conservative estimate is that 
$10 million would be required to 
place the property in production 
at a 2,000-ton daily rate. Rate 
could be increased to 4,000 tons 
on further capital expenditure of 
$3 million during the 4th year of 
operation, he says. 

' 


to a mid-week | 


diamond drilling 
program, failed to disclose ore 
of economic value 

A new program for the com- 
pany is under consideration, ac- 
cording to officials. 

McKenzie, operating a 230- 
ton capacity mill, was acquired 
by the Little Long Lac interests 
in mid-1956. The mine has been 
in production since 1935. 

Net loss in 1956 was $68,130 
without allowance for deprecia- 
tion, but after cost-aid of $140.- 
333. 


Prospectors 
Busy In Sask. 

Winter staking in Saskatche- 
wan should boost the total 
claims to 10,000 in the year 
ending April 1, 1958, Mines 
Minister J. H. Brockelbank says 

The La Ronge and Churchill 
districts were focal points of 
prospecting interest since April 
l this year, he says 

Mineral search continued ac- 
tive in these areas with 3,875 
claims staked at La Ronge and 
3,689 in the Churchill area, out 
of a provincial total of 9,781 


of 


Record Asbestos Output 
Predicted for Next Year 


MONTREAL (Staff)—-With 
over *50 million 


in expansion | 


and iniprovement programs on /| 


asbestos 
will hit 
level in 


the books, Canada’s 
mining, industry likely 
a record production 
1958. 

Two new producers 
Thetford Mines area are 


in the 
sched- 


\uled to get into production in 


1958. 


slow. | 120,000 tons of fibre 


| The two companies that 


are | 
remain steady until | 


This coupled with improve- 
ments being made by existing 
mines will add an 
to the in- 
dustry’s capacity. 
will 
the ranks of Canada’s us- 
'bestos producers are National 
Ltd. (a subsid- 
iary of National Gypsum Co., 
|Buffalo, N.Y.) and Lake Asbes- 
tos Ltd. 

This year Canada's asbestos 
shipments are expected to reach 
1,050,000 tons worth over $100 
million, up 3% over shipments 


join 


| of 1,014,000 tons ($99.9 million) 
|in 1956. 


in- | 





| 


Increase in capacity in 
should boost shipments over the 
1,064,000-ton mark of 1955, the 
record year. 

Long-range forecasts place 
Canadian asbestos production in 
1980 at 1.9 million tons or 85% 
more than 1957 output. 


——_ ee 








estimated | 


' 
| 


‘under the lake bed. Production 


’ 


for 


1958 | 


| been announced. 


| tion at the rate of 3,000 tons per | 


Uraniurr 
is stakec 
inf the Athabas Ca dis rt in 


peri ad 


Recorder's office at 
Ci ty reports ] ’ 


-_ «7 
aid Ciall 


that 
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Craigmont Mine 
Gets Deep Values 

The Highland Valley, B.C., 
copper-iron prospect of Craig- 
mont Mines is to be managed 
by Canadian Exploration, a 
wholly-owned subsidiary of 
Placer Development, President 
Raymond Collishaw szys in the 
annual! report 

The Placer subsidia has 
provided $100,000 in initial 
financing of the program, and 
has options on 300,000 Craig- 
r meg shares at 50c a share, Mr. 
Collishaw 

Diam ond drilling this on 
a 1,400-ft. by 200-ft. anomaly 
disclosed copper and magnetite 
iron ore values below the 280- 
ft. level 

Hole No. 7 returned the best 
results to date, Mr. Collishaw 

The hole, drilled to 770) 
averaged 1.91% copper and 
iron for 645 ft., he reports. 


nes 
S 
ays. 


year 


says 
ft., 
37% 


At present Quebec operations | 
account for almost 90% of total 
Canadian asbestos production. 
Output from the 12 mines in the 
Thetford Mines area represerits 
almost 65° of the free world’s 
production. 





The expansion taking place in 
Quebec is expected to increase 
the number of persons employ- | 
ed in the industry from 7,000 to | 
7,900, 

Here are the principal expan- 
sion projects 


® Lake Asbestos Ltd. has a $32.5 
million project, is de-watering 
Black Lake to get at an exten- 
sive asbestos deposit which lies 


at the rate of 5,000 tons of ore 





per day is slated to commence 
n the iatter half of 1958. 


® National Asbestos Mines Ltd. | 


is building a mill and preparing 
open-pit mining operation 
near Thetford Mines. Produc- 





day is scheduled to start in mid- | 
1958. Cost of the project has not 


® Carey-Canadian Mines early 


in 1958 will replace the existing | of the project is $8 million. 


Quebec Asbestos Corp. mine and | 


‘mill at East Broughton with a 





i 





‘of 2,000 to 
and is expected to be in opera- 


a $9 million moder rnization pro-'| 
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With Armco, there is a steel building to fit every size and need —to mee 
your individual requirements. Only with Armco will you find the mr 
combination of flexibility, quality and appearance, backed by 40 years 
of engineering know-how. 


Armco engineers design steel buildings with PLUS features—more for 
your building dollar! 


For further information, at no obligation, write: 


ARMCO DRAINAGE AND METAL 
PRODUCTS OF CANADA LIMITED 


HEAD OFFICE AND PLANT: GUELPH, ONT. 


BRANCH OFFICES AND PLANTS: VANCOUVER «CALGARY «EDMONTON: REGINA 
WINNIPEG »« TORONTO + MONTREAL « LE PONT DE QUEBEC + SACKVILLE 
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SHED ROOF 
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widths to 12 feet 











GABLE ROOF 


» deere 


widths to 28 feet 














RIGID FRAME 


| te 


widths to 60 feet 








TRUSS TYPE 
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widths to 100 feet 














new mine and mill. 
Carey mine will have 


King and Beaver 
Beaver mine, now 
being expanded 
capacity of 130 


gram at lt: 
mines. The 
shut down, 
a forme! 
tons hr. to 200 

When the expanded, modern- 
ized Beaver mine reopens, the 
King and other surface 


The new 
a Ce ‘P a‘ ity 
2,500 tons per day 


buildings 
mantled. T} 


® Canadian 
Canada’ _ lal 
ducer 


—— 
irom 


tion early in the new year. Cost gest 


has just 
® Asbestos Corp. is undertaking 


will be closed and dis- 
lié project Is st 
ed to be completed in mid-1958 
Johns - Manville, 

asbestos 
completed 
million extension to its new mill 
and a second main shaft to un-" 





derground workings of its ore 
deposit. 


Company 


hedul- 
has raised milling 
capacity to approximately 800 
tons hr. and has achieved—-with 
an increased open pit produc- 
tion—-output in excess of 22,000 
tons per day. 


pro- 
a $1 











nét profit was | 





by C. Warren Goldring 


is sound and authoritative: 


@ Spreading investment risks 
B Hot tips — or analysis? 


the essential principles for investors. . . 
istration... 
industry. 


Today, order copies for yourself, for 4 





THE FINANCIAL POST 
481 University Avenue, Toronte 2, Caneda. 





Also, please send me a copy of | 


Financial Pest. 


vV—_ 


| toples 
] copies 
_ lyeer 
_] 2 yeers 


a) 


Payment enclosed for $ 











COMPANY 





ATTENTION OF 


I'd like to own a copy of ‘How to Invest for Bigger Profits.” 
‘Making Money in the Merket” 


At the same fime, please put my nome down on your mailing list to recelve weekly copies of The 


HOW TO INVEST FOR BIGGER PROFITS 
MAKING MONEY IN THE MARKET 

THE FINANCIAL POST (52 issues) 

THE FINANCIAL POST (108 issues) 


odd $1 per year for Financial Post delivery ovtside Canada. 


WHICH WAY NOW 
FOR STOCKS? 


Right now, more than ever, you need the practical help and guidance you will find in 


“HOW TO INVEST FOR BIGGER PROFITS” 
$2 postpaid 


Originally published in The Financial Post, each chapter in this valuable 80-page book 


H How to measure invesiment values 
@ What you should know about timing 


@ plus many other sections of unique help for investors. Complete 
with comprehensive index and glossary of terms. 


“How to Invest for Bigger Profits” was written especially for The Financial Post by 
Warren Goldring, author of the Pathfinder series in The Post and an investment special- 
ist with broad analytical experience. Easy to read, easy to understand, this book gives 
for students in economics and business admin- 
for all who seck profit from the development of Canada’s business and 


our business associates. Ideal as gifts for your 
friends in business. $2 postpaid anywhere. Please use this coupon. 





Please enter my order as checked below. 
at $1 @ copy pos'poid es checked below. 


$2 each 
$1 each 
$6 
$11 


Send bill, please, for $......s0e<« 
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Letter from London\French Chamber 


Me 4 Means Business 
Fiery Apostle to Lead et ee a ROR 


i | e i .. a’ _ PARI: — When the uN terested in his work « ver here 
s to*Promised Lan Canadian manufacturer went t0 When the trade’ commission 
France looking for new ma tario came, for example 
kets, he found them all! at a si e met the neonle who te 
week I said that the British are On one hand Mr. Khrush- | 9ie cocktail part price ret mtr hae ag 
jn a cantankerous mood. This week I must chev is waging peace in the > ee 
veport that the mood has not changed. most violent manner and Mr. 

Every now and then the sun breaks Diefenbaker has become «he 
through the clouds but apologetically with- standard bearer of Common- 
draws. London especially is a study in wealth industrial partner- 
dull, damp grey. ship. 

The inquest on the alleged bank rate On the eve of Mr. Diefen- nae | so pe A> 
jeakage goes on and on but the public has baker’s arrival the British (DSW “© ‘me imternational scene | «= tig ae Rp neegpeny Ph 2 
Appointmen) of D. 0. McDeneld, Of..| grown tired of it and the whole thing is now being played to goverument tasew B party (Se FeetnOm France - Vanhads | ee ee / ee 
os Managing Director of Westeoest Troms) simost empty houses. Yet it is generally accepted that some for the Canadian delegates ©hamber of Com: ) desgpes French 
sission Vempany limited ts Gnneuned) 4, lant len m Tag~ * ie ee thon are ar appointed 
by President Frank M, McMohen of Col- | radical change must be made in the rnethod of select.ng gover- who had made a whistle-stop Designed t 
gery. Mr. McDonald, whe is else Viee-| nore for the Bank of England tour ef inspection of British and 
President ond General Counsel of West- 
coo, Canada's first lang distence natural | 
oe ee aoe Stier tiheeen Ki information as a member of _ - _ = 


well-heeled | . ind Study Groups 
arrived ided 





Come on down 
and see us! 


~ 
~ 


a ithe ii ) ‘ . ‘ mon«t se ane om ATOre nad ore ¢1e ufives toca, sre lookin 
For the head of a financial corporation to conduct hi industry. of Commerce also tries to ; =f = most Franco a 
normal business activities and yet to be given secre The man in charge of the | erate trade tota! | | 
tour was Sir William Rootes | solve the econon 


the Chamber 
motes all part 


growing markets in Australis 


nking about going 


netwe of British Columbia, he hes been 
etsociated with the ail and nefural ga» 
industry of Western Conada since 1929. 








the governing board of the 
Bank of England is to put 
him in an impossible relation 
to the bank and to his own 
shareholders. 

The only possible solution 
is for the governors to be 
paid so adequately that they 
could afford to divorce thern- 
selves completely from nor- 
mal contact with their busi- 
ness associates. 

You will be glac to know 
that chivalry has not died in 
Britain. In a light-hearted 


from considering measures 
which affected therm just a 
much as men? 
When the vote was taken 
the women's cause triumphed 
py 130 votes to 104 
However, all this was a 
mere parliamentary diver- 
sion which did not divert the 
minds of the people from the 
talks in Paris. Prime Min- 
ister Macmilian reverted to 
the more leisurely past by 
travelling in a special train 


who many years ago with his 
brother developed the manu- 
facture of motor cars or a 
vast scale. Sir William ha 
an inexhaustible vitality and 
l am certain that his Cana- 
dian guests had no complaint: 
about his hospitality. Inci- 
dentally, the farewell party 
thrown by the government 
was held in Lancaster House, 
which is a magnificent edifice 
formerly owned by the late 
Lord Leverkulme who built 
the vast Lever fortunes 


tween the two < 


The ente rp 
ceived by Canad 
Jean Des‘ is 
nant, brother: 
if the Frenc! 
merce in M 
Magdelain Ch: 

Vinant work 
tion for 10 
Mme. Chant 
with P 
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‘4 irculate: 
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well as nhnan- 
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issue handled re- 








like to send 
rs (ou cles 
niormation 
be Visti g. 
UTNE, Adel. 
\\ ellington, 


and each ine 


iudes a street map. Merely tell us which ones 


ud like and they'll be sent free. Write Los, 


General Manager's Cffice 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
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The progressive ROYAL BANK OF CANADA will further distinguish its 
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OTIS ELEVATOR COMPANY LIMITED @ HEAD OFFICE AND WORKS: HAMILTON, ONTARIO 
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